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MOHA 3A SEMEQERCKA SEMA AAUKC

rp. Codmn 1407 byn."Dwermc bayyep” Ne95-87, etam 1,
e-mail: elzro@elara.bg, www.elarg.bg

OOMbNIHUTENTHA WH®OPMALIMA KbM TPUMECEYEH
OUHAHCOB OTHET HA EJIAPI ®OH 3A SEMEEJICKA 3EMSA

AOCHALU KbM 30.09.2008 T.
/no un.41, an.2, 1.5 or Hapeg6a N°2/

OTHOCHMTENEH [ARN Ha axKTUBUTE, OTAAAEHW 33 MNnoJI3BaHEe cpeLly
3ansawadHe, cnpsaMo obuwmnsa pasMep Ha CEKHOPDUTHUINPAHUTE aKTUBM.

3a nepuopaa 30 oHu 2009 -30 centemBpu 2009

3a oTtuyeTHUA nepuopn /toHKM - centemBpu 2009 r./ EJIAPI ®oHp 3a 3eMenerncka
3ems AICUL He e 3akynyBano 3emu.

Kbm 30 woHM 2009 v pao parara Ha npeaocraBAHE Ha Hacrosiwara
nHdopmauuna (Cc HaTpyneaHe)

Kem 30 centemBpu 2009 r. EJIAPI ®oHn 3a 3eMepencka 3emsa AJCKL
nputexasa obwo 293 187 aka 3eMedencka ReMd - 0T KOWTO KbM jaTaTa Ha
npefocTaBsiHE Ha HacTosiwaTta MHdopMauus AT U52 AKa ca oTpadeHu nopj
apeHaa Cc HaludHu ek3emnnapu BbB ®oHA2 NpuM cpeaHa peHta oT 21.47
neea/aka. CeoboaHaTa 3eMsa Ha PoHAa e B pa3Mep Ha 99 427.74.
Mudopmaumua 3a npoparkba wmaM NOKYnNnka Ha HOB aKTMB Ha CTOMHOCT

HaaBMWaBauwla 5 Ha CTro OT CTOMHOCTTa Ha CEKHOPDUTUSHIPDAHUTE AKTUBMW,
KaKTO M 3a TaKMBa CAEeJ/iKWM, U3BbPLIEHW cnea gartara Ha nybnumkyBaHe Ha
rogvmiiHMsa oTHEeT MJ/iM NocnegHua MeXXAUMHEH OTUYET

3a nepuoga ot 30 centemepu 2009 r. 0 faTaTa Ha M3rOTBSHETO Ha HACTOALMA
otyeT, POHABLT HEe e 3aKyrnysan aKTMB Ha CTOMHOCT HajaBuwasawa 5% oT
CTOMHOCTTa Ha CeKIPUTU3NPaHUTE aKTUBMK.
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QOHL 2L SEMEDEACHA SERMA KDLISC

rp. Codun 1407 Byn."Lweimc Bayuep” Ne95-97, etaw 1,
e-mail: elara@elara.ba, www.elarg.bg

M3BBbpLUEHU CTPOEKWN, PEMOHTU M NOAOGPEHKS Ha HEABUXXUMUTE UMOTH

ENIAPI doHa 3a 3emeaencka 3ems AICUL| He e M3BLPLWIBAIO CTPOEXM, PEMOHTH
unu noaobpeHns Ha npuaodUTUTE HEABMXUMU UMOTKU, C WU3KIOYEHWE Ha
obeanHABAHETO Ha MMOTU M OCBLUECTBSIBAHE Ha YacT OT 3aKOHOBO OnpeaeneHuTe
npoueaypu no perynauusa W MpoMsiHa Ha npeAHasHauYeHWeTo Ha WMOTUTE,
3aKyneHu C Takasa uen.

OTHOCHTENEH AAN Ha HENJaTeHWTE HAEMW, JIM3WHIOBW W _apeHAHW
BHOCKW cnpsmMo obulata CTOWHOCT Ha B3E€MaHMATA, NPOM3TUYALUM OT

BCHMYKW CKJ/IHOUEHW OT APYIKECTBOTO CNOpasyMEeHWA 3a HaeMm, JIM3UHI U
dpeHpad.

KbM patata Ha Hactosiwus oTtdyeTr PoHAbT e nonyydun 2 091 085 neea no
CK/IIOYEHM AOroBopu 3a Haem/apeHpa 3a cronaHckata 2007/2008, koeto e
6nnso 83% oT ouvakBaHuTe npuxoan. CYETOBOAHO HAYUCNEHUTE MPUXOAWM MO
AOrosopu 3a apeHaa/Haem ca 2 523 340 kaTo ocTtaTbka 3a nonyanaHe e 432

255 nB. . e
)

30.09.2009 r. CroaH Mankoues ......, /// ............
N3nbnHUTEneH AMpekTop
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Q'OHA 3K SEXEAFACEL 3EMA LHUENC

rp Cotun 1407 byn ‘Mxedme bayuep” Ne95-97, etax 1,
e-mail 2zEn@sEnir, www.elarg.bg

AONBNTHUTENHA MHOOPMALLIUA KbM
®HMHAHCOB OTHYET HA ENAPI ®OH/] 3A 3EMEEJNICKA 3EMHA
AOCHU kem 30 woHm 2009 r.

/no un.33, an.1, 1.6 or Hapeg6a N°2/

1. MiHdopMmaLumMa 38 NPOMEHMTE B CYETOBOAHATa NOJIMTHMKa npe3
OTHETHMUSR NepKuon

[Mpe3 OTYETHUA NEPUOA APYXECTBOTO HE € NPOMEHWNO CBOSATa CHETOBOAHAE

nonuTUKa.

2. AHdopmMaunna 3a HAaCTeNMUIK NPOMEHK B MKOHOMMYECKATE rpyna

Ha EMMUTEeHTa
MNpe3 wu3TeK/NOTO TpuMecednMe He e HacTbneana npoMsHa B
MKOHOMUYecKaTa rpyna Ha ENAPI ®OHA 3A 3AMEOENCKA 3EMSA

AICULL.

3. Pesyntaru OT OpraHM3auMOHHM TnNPOMEHHM B paMKMTE Ha
eMMTEeHTa, xKaro npeobpa3sysaHe, npopamba Ha Apy¥ecTBa OT
MKOHOMMYECKATa rpyna, anopTHM BHOCKM OT [APYMXECTBOTO,
AaBaHe nojA HaeM Ha MMYLWECTBO, ABLJIFOCPOYHN WMHBECTHMLIMMK,
NpeycraHOBABAHE Ha A€HHOCT.

OpyxecTBOoTO He ce e npeobpa3syBano, He Ca U3BbpPLUBaHWU anOpPTHWU BHOCKM
v npoaaxba Ha ApyXecTBa OT MKOHOMMYECKaTa rpyna Ha APYXeCTBOTO, He
ca W3BbpWBaHMA AbNTOCPOYHM  MHBECTMUMW M3BBH 0OUYaWHMTE B
3eMe[encKka 3eMA U He € B3eMaHO pelleHWe 3a NpeycTaHOBABAHE Ha
AEenHOCT.

4. CTaHOBMILIE Ha YNPaBUTE/IHWSR OPraH OTHOCHO Bb3MOMXHOCTKTE 23
peanW3auus Ha nyb6MKYBaHW nNPOrHO3M 338 Ppe3ynTaTKHTE OoT
Tekyuwara pWHaHCOBa rofgMHa, KaTo CE OTHMTAT PE3y/NTaTHUTE OT
TPETOTO TPMMECEUYME, KakKTo W uHopMauws 3a (PaKTOPUTE K
obcToRTEencTrBaTa, KOWTO Y€ NOBAMAEAT Ha NOCTHIraHeTo Ha
NPOrHO3HUTE PE3YNTATH HaW-MaNKo 3a CIEABALLOTO TPHMECEUKE,
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rp Codur 1407 byn " Lmenme Baysep’ No85-87, etam 1,
e-mail gEn@sEEris, www.elarg.bg

CbhBEeTbT H3 AVPEKTOPUTE CUUTa, Ye HanpaBeHuTe Nporyo3u 3a 2009 r. we

ce OCbUWEeCcTBAT.

DaKTOpUTE, KOWTO LWiE NOBNUANT BbPXY Ha MOCTUIAHETO Ha NPOrHO3HWUTE
pe3yntatk ca CBbp3aHW C nonuTUKaTta Ha APYXECTBOTO Aa CheAaBa
CTPUKTHO MONWTMKE B Hah-fo06bp uHTEpeCc Ha akuuoHepute Ha ENAPT
doHA 3a 3emenencka 3ema ANCULL

5. [laHKK 33 NKLATa, NPUTEXABaALWM NPAKO M HENPAKO Hak-Manko 5
Ha CTo OT rnacoBeTe B o6WoTo cubpaHMe Ha APYIKECTBOTO KbM

30.09.2008 r.,

¥ MNpOMEHHMTE B NPUTEXdBaHMTE OT NMUaTa

rnacoee 3a nepMoaa OT Kpas Ha npeaxXogHua TPUMECEYEH

nepuoAi.
6.
Jivue/HayMH Ha NpUTeXXaBaHe KeMm 30.06.2009 1. Kum 30.09,2009 r. | MpomaH
Bpo# akuuH % Bpo# % a (6p.)
aKLUKH

QVT FUND LP 29 560 880 49.27 29 560 880 |49.50 |0
ANMMAHL BEBJTTAPUA (ApyxecTBa oT
rpynara) 9 831 562 16.46% |9 831 562 16.63 |0
CREDIT SUISSE SECURITIES (EUROPE) 5 607 298 0
LTD PB 5 607 298 9.38% 9.38%

7. QaHHKn 3a akuuute Ha EJNTAPI c¢oHp 3a 3eMepencka 3ems”
ACHWL], npuTexxaBaHk OT uneHoBeTe Ha CbBETa Ha AUpPEKTOpHTE
kbM 30.06.2009 r., Kakro ¥ NPOMEHMTE, HACTLNU/IK 3a nepuoaa
OT Kpas Ha NPeAXOAHUA TPHMECEYEeH NEPUOA.

KbMm | KBeM NMpomsiHa
31.03.2009 |30.06.2009 | (6poir)
YneH Ha CO/ npurerxxaBaHu | Bpoi Bpo#
aKUKMK aAKUMK aKUMKM
CredaH CredaHoB -12962 2962 0
MNpepcenarten Ha CO
CtosH Mankouee - W3n.|0 0 0
AUpeKTop
Bacun Bacunes - uned Ha CA1 |0 0 0
MBo Moaes - ywneH Ha CAl 0 0 0
Anapen KpyrnnxvH — unen Ha|0 0 0
ca
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GTHA JA SEREAEACER JENMA AEUYC

rp Codun 1407 by "Amerme bayuep” N295-97 eram 1,
e-mail gzn@isEmir, www.elarg.bg

8. MndopMaumus 33 BHCRLUMKM CbAebHKM, BAMMHUMCTPATHBHM WK
apbuTpaxHy TNPOMIBOACTBA, Kacaelyy 3aAb/MKEHHUN WK
B3eMaHKsa B pa3mep HaW-Manko 10 Ha cro or cob6CrBeHMs
KanuTan Ha EMMTEHTA., aKkc o6iara CTOMHOCT Ha 3afb/KEHMATA
MAK B3EM3HMATaZ Ha EMWTEHTa no BCuYkM o6pasyBaHu
npou3soAcTea Haaxewpns 10 Ha cTo oT cobcTBEeHMs MY KanuTan,
ce npeacraes HHPOpMaLKR 338 BCAKO NPOM3IBOACTEC NOOTAENHO.

ENAPI doHa 32 3emepnencka 3ems AJICULL He e cTpaHa no BucAWM CbAeOH!
Npou3BOACTBA, Kacaellu 3aAb/KeHUs unu B3eMaHus B pa3mep Haa 10 Ha
CTO OT coBCTBEHUA KanuTan Ha APYXeCcTBOTO.

9. MndopMauks 33 OTNYCHaTHTE OT EMMTEHTa WJIK OT HEeroso
ABLEPHO APYXECTBO 3aeMK, NPEAOCTABAHE Ha rapaHuMM WNK
noemMaHe Ha 3aAb/KEeHMs o6Wo KbM efHOo JIMUE WKW HEroBo
ABbLEPHO H[PYXKECTBO, B TOBa YMC/I0O M Ha CBbp3aHKW AKMUa C
NoOCoOuYBaHE Ha XapaKTepa Ha B3aMMOOTHOLIEHMATa MEeMXay
eMMTEeHTa M JNIMUEeTOo, pa3Mepa Ha HeuannareHata rnaBHWMLUA,
NnK¥XBeH NPOUEHT, KPaeH CPOK Ha noracsBaHe, pa3Mep Ha
NOEeToTOo 3aAbL/MIKEHWNE, YCNOBUA M CPOK,

Npe3 Tpetoto Tpumeceuymne Ha 2009 r EJIAPI doHA 33 3eMejencka 3ems
ANCWULl Mnu HeroBO AbLIEPHO APYXECTBO HE € OTNyCKano 33eMu, He e
NpenocTaBsanio rapaHuUMi, He € NOEMano 3aab/iXeHusa obUo KbM eaAHo nuue
MY HEeroBo AbLEPHO APYXECTBO, B TOBa YMCNO U Ha CBbP3aHwW nuua.

30.09.2009 .
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