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ENAPI ©OH/J 3A 3EMEIECKA 3EMA AJICHL

CUHETOBOJEH BATTAHC
Kbt 31 nexemppi 2009
Beuurir cymirca B sBuaaH ObITapekil JIEBE, OCBEH AK0 HE € MOCOUEHO APYro

beacxra Kunm 31.12.2009 Kbm 31.12.2008

AKTHBH
HeTrexymu akrnsn
HupecTHLIHOH MM UMOTH 4 62 811 62 842
Maimnm, cropwixetus v o0opyasane 6 io 18
HemaTtepuanuu aktunu 7 82 34
MupeeTniu B AblUepsHd npeanpustis 8 10 -
Heverymn axrusn 62 919 62 894
Teymn akrusn
AKTHBH XLIBKAHH 32 nponamba 5 21 801 21 485
Marepuaniu zanacu 7 -
[Tapruny cpeaeTna ¥ eKBHBAICITH 12 3368 5456
TBpropekn ¥ Apyru BeMaHns 10 4171 1 443
I1peaocrasenu apaiicu 11 78 622
Texyumn akrnpy 29 425 29 006
OLIIO AKTHUBU 92 344 91 900
ITACHBH
Herekyumin nacusu
OO0nurauMoHen zaem 13 - 19 558
3aLIGKeHMs 0 PHIAHCOB AH3KHHL 9 - 5
HeTtexkymn pacusn - 19 563
Texyum nacusn
ObsiMrauyoneH 2aem — TeKVLLA uacT i3 19558 -
Juxeu no obanraluonen saem 13 501 563
Teryup 300baACHUS 14 1 454 753
3ALAKEHUS 110 PUHAHCORB TH3HHT 9 5 5
Otepouenn npuxoan 123 8
Texymn nacusn 21701 1329
OBINO IHACHUBH 21701 20892
HETHHU AKTHBH 70 643 71 008
COBCTBEH KATIMTAA
QcHopel KanuTan 15 59716 59 716
Flpenuu or emucus 13 453 13 453
Harpynata neuan€a / (zaryfa) (2161 (6 424)
Heten peaynTaT 3a nieprona J—— (365) 4263
OBIO COBCTBEH KATIMTAJL 70 643 71 008
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EAAPT QGOHM 3A BEMEAEHCKA 3EMI AJICHEH

OTHET 3A JIOXOJWTE
30 roAnHaTa, npikmoysalia Ha 31 nekemspi 2009
Bewurn cymu ca 3 xnasan ObArapeKil AeBa, 0CBEH AKO 1€ € fI0COUEHO ADYTD

3a IFOJIHATA,
HPHIGTIOIBARLR

3a roaunara,
NP BRI

benewmea Ha 31.12.2009 Ha 31.12.2008
ITprxeAn o7 HaeM Ha HHBCCTHLEHOIHKE UMOTH 17 3942 3318
[Mpuxean or nuxen 18 243 213
Ipuxoan or nponaxda Ha MUBECTUIIHOHHN HMOTH 16 23 15173
Hpyru npuxoam i9 28 69
HPUXOAHN OT JEMHOCTTA 4 236 18 773
Pazxoay 2a BeHIIHK yCAYFH 20 {2 068) (3 993)
Pazxomm 3a nuxsH 21 {1 360) {149
Pasxoan cpbp3anun ¢ nepeoHaita 22 {(i6l) {163)
Hpyry pasxosiu 23 (940) (99
Paszxonu 3a amopTrzanus 6.7 (33 (27)
banancona cToliHoeT Ha npoaaaely HMOTH 16 (12) (8 720)
Pasxozai 3a Matepuanu (19) (13)
PA3XO/JH 3A AEHMHOCTTA (4601 (14 514
Heuaaba / (3ary6a) npenn naunuuo odaarane {365) 4263
Hanbuu
HETHA IIEMAJBA/ (3ATYEGA) 3A TIEPHOTA (365) 4263

Croan Maiikouer /
HManwnrurenen aupegrop
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Dy HaHcoRHs OIqCTéC 3r (}TBCH M noanuecan ot umeto na ATA Kownevsat OO/ oT:
Pymen Beceny IOB= / P
Yipaputen ;

Tpunoscerute Deneskku ca HeAenUMA YaCT OT To3K BUHAHCOR OTHeT.

e



EAAP POHJL 3A 3EMEJEJICKA 3EMA ALCHLL

OTHET 3A ITAPHYHHTLE NOTOLLM
3@ FOAMHATA, IPHKIOTEatia Ha 31 nekemspu 2009

Benuki CYMI Ca NPEJCTARCHIL B XIJIAAK JIEBA. OCBCH aK0 HE € NIOCOUCHO JIPYTO

NAPUYHHA MOTOUM OT OIIEPATUBHA JEHHOCT

TTnamanus Kna gocTasyHu i

Hapuusy OoTOUK OT apeHaHa AeiiHocT

Hnattanua cebp3aHi ¢ nepeoxana

[Maareny / BL3CTAHOBEHHW AaHDIM

[Hostyvenn auxen

Apyru nocTsinerns / nnamamus 3a onepaTusHa aeiHocT
Heren napusen notox 3a omeparusua geiinoer

NAPHYIH TOTOLM OT MHBECTUHHOHHA
AEVTHOCT

TMoxkynka Ha HHBECTHLHOHHH MMOTH

VIHBCCTHLMH B ALIICPHY TIPEAIPHITHS

Inawanus 3a npuaobueane Ha HemMaTepHalHK LI aKTHBH
Ioctennenns o nponakda Ha BHBECTHLMOHHYE MMOTH
Mokynka na MaimyHu, cLopikenns 1 obopynrane
Ilpenocraseno unancupane

Heven papiiven moTox 3a gmuBecTHHIONHA JeiiiocT

HAPUUHHU TTOTOOH OT ®UHAHCOBA AEHHOCT
[Nonyuenu v nnarenn THXBH

[MocTenaenus or 3aeMn

[arenw 3aenu

Heten napnucn norox o1 (puuancosa aeiimocr

HETHO ¥BEJAUYLEHWE HA ITAPHYHM CPEJCTBA
HITAPHMYHA EXKBUBAJIEHTH

HAPHYHH CPEJACTBA U TTAPUYHH
EKBHUBAJIEHTH B HAYAJIOTO HA IIEPUOJIA

ITAPHYHH CPEACTBA U IIAPHYHHA
EKBHBAJIEHTH B KPASI HA TIEPUOJA

3a roanuara,

3a FoANnHATA,

HPHKHOYBALA HPHIIIOUBRULA
ua 31.12.2009 ua 31.12. 2008
{1737) (5212)
2570 2115
{163) (201
(95) {(100)
222 239
14 {19}
811 (3178)
(316) (15157
(10) -
(67) -
23 14 386
(8) (1)

(1 249)
{1627) (572)
(1272) (1394)
- 7823
- (7 823)
(1272 (1.394)
(2 088) (5 144)
5456 10 600
3 368 5 456

GunancosusT ot4er e oaotpen ot Ch iﬁ/i;.w%ﬁfggj{“ {TC K € NOMTUCAH OT UMETO Ha Enapr ®Goug
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EJIAPI GOHJL 3A 3EMEJIEICKA 3EMS AJICHIL

OTYET 3A COBCTBEHUA KATIMTAI
3a rojMHaTa, NpyuKIoYBsaila Ha 31 rexkemspn 2009
Beuuku cymu ca npecTaBeHN B XHIIAAM JIeBa, OCBEH GKO HE € ROCOUEHO BPYTO

Harpynana
Ocnosen  llpemuu ot ne4antba/
KanuTan eMUCHS (zaryba) Oduo
CAJTO K'BM 1 SIHYAPH 2008 59716 13 453 (6424) 66 745
Heren pesynrar 3a nepuonia - - 4231 4 231
Heten pesynTar 3a neproaa-npeu3uucicH 4263 4263
CAJITO K'BM 1 SIHY APH 20609-
NMPEU3YUCIEHO 59 716 13 453 (2161) 71 008
HeteH peaynrar 3a nepuona (365) (365)
CAJA0 KBM 31 JZEKEMBPH 2009 59 716 13 453 (2 526) 70 643

DHHAHCOBHAT OTYET € Og‘l()ﬁpﬁi—l or CwBeTa Ha HUPEKTOPHUTE U € HOMJITHCAH OF MMETO Ha E.napr Dowy

3a 3emenencka 3ema AACHL] or: /

Croan Mankoyes
Hannnuuresned ,[],IdpEE\TE‘{p

DUHAHCOBMA OF qe
Pymen Beceﬂﬂﬂoa e
4 %W
Yrpasuren A 7

HpHHO}KEHHTC Benexkm ca HCACIHMA YACT OT TO3H L[)Idl{aHCGB OTUET.




EJJAPT ®OHJT 3A 3EMEJIEJICKA 3EMS AJICHLL

BENEXKKHM KEM MEXKIAVMHEH $HMHAHCORB OTYET (ITPOABLIIKEHRE)
3a roaunarta, npukiIoYrana Ha 31 aexemepu 2009
Bouuky cyMu ca B Xuasgiy GLATapekH JeRa, OCBEH 2K0 HE € NOCOUYEHO APYIro

1. OBHIA UHOOPMAILIS
1.1 Yupeisapane, OCHOBEH KANKHTAJN H NpeIMeT Ha AefinocT Ha JIpyaecTBOTO

Enapr @ona za 3emenencka 3ems AJCHIL (JIpysxecTBoT10) ¢ nyOnaMYHO 8KLHMOHEPHO NPY/KECTRO,
Ch3aafeHo Ha YupeaurelHo cwOpaHne na 14 mapr 2005, [lpysecTBOTO e perHcTpupaHO B
Codiicku rpancku ¢ba ma 7 anpun 2005 u e BnucaHo B T»ProBckus peruersd Ha Coduiicxku
rpaackn obil no QoA Ne 378172005, napruaen Homep 92550, rtom 1208, per. I, crp. 116,
Hpyxectsoro e Bnncano B Toprosekua peructsp ¢ EMK 131404159, Cepammuero v aapechT Ha
yapasieude Aa lpymectsoto e rpaa Codwus, Oya. Dseiive bayuep Ne 95-97.e1.1 a appecsT 3a
kopecnonnesiyd e Codusa 1407, yn.3naren por 22, e1.8, oduc 20.

JpyxecTsoTOo € C© ApeaMer Ha AeHHOCT WHRECTHPaHe Ha NapHynd cpeictha, Habpauu dpes
nyOAHYHO Tipeaiarate Ha axKiMi; NpUAo0HBAHE W HHBECTHPANE B HEJBIIKIME AMOTH MOCPERCTBOM
FIOKYTIKA HA TIPAaBO Ha cOOCTREHOCT W JIPYTH BEIIHH TIPABA BBPXY HEJIBHAKHUMUTE MMOTH; M3BBPIIBAHE
Ha CTpoeKH ¥ moao0peHus B TAX, ¢ Hel NPEAOCTaBsHeTO HM 3a VIIPaBleHHe, OTAaBaHe MOoJ Haem,
NU3KHT, aperaa waEny npojaxkbarta M.

CrielManHoTO 3aKOHOAATENCTBO, Kacaeito geiinoctra Ha JipyiKecTBOTO, ce ChABDKA U NPOMITHYA
OCHOBHO OT 3aKOHa 38 APYKECTBaTa Che crienyanHa musecTHumonHa nen {3JICHLI) u 3akona za
ryvonnsno npepaarabe Ha nenHy kmwpka (3TTTLK). Bez ocxora va tax HpysxecTroTo nomnenxs Ha
perynaums ot crpaHa Ha Kommcusra za dunancos Hagsop (KOH). HpyxecTBoTo € Momayuuno
nuners Ne 370 3a uzpnplusade Ha aefHocTTa ¢, ¢ pewnerie Ha KOH ot 1 wonu 2005.

HpyixecTBoTO € yupeaeHo 3a cpok oT 13 ronwnm.
JpyecTBOTO ¥Ma eAHOCTENEHHA CHCTEMA Ha YIIpaBIeHHe.

Ha Obuworo cubpanue nposeaeHo #Ha 22 mail 2009 r. Oeule u3gbplieHa NpoMaHa B ChCTABA Ha
Cueera na aupekropute (CH) Ha Jpy)KecTBOTO M CEra B HETOBMA CHCTAB BIM3AT, KAKTO ClISABa

Mo Cranes I'opes, Uaen va CI;

Awunpeit Banepsesuu Kpyrauxud, Unen Ha CJ;

Credan T'eoprues Credanos, Ilpescenaren na CJI;

Bacun Msanos Bacunes, Unen xa CJJ;

Crosn Jlriobomupes Manxowes, Unen na CJ§ n Manbsanurenen JpexkTop.

Kwm 31 gexemepu 2009 r. Jpy:KecTROTO € H33aN0 akuyy B pasMep Ha 59,715,885 ne.
1.2 MuBecTHIHORHA CTPATETH , el H OrPAHHYEHHS HA JpyXKecTBOTO

Hpedmem na detinocm.

[IpeamersT Ha aefinoct Ha "Enapr dosp 3a 3ememencka zems” AJICHLL e uxBecTHpane Ha
NapHyHNTe cpeacTea, HaOpaHy upes M31aBaHe Ha LeHHMW KHMKE, B seMenencka 3ems. OcHoBHaTa
neiinoct Ha "Enapr donn 3a sememencxa zems” AJICHI] e na opranusmpa 3akynyBasero,
OTA2BAHETO TOA apeH]a, IOCTENEeHHATa KOHLEHTPauMs M OKpPYIIHAB&HE Ha NOpTQOIHOTC OT
3eMEJeICKa 3eMs.




EAAPT @OHJ 3A 3EMEIEJICKA 3EMSA ALCHIL

BEAEAKH KbM MEXKAWHER ODHHAHCOB OTUET (HNPO UL BIAKEHME)
3a roaunata, npukicBania Ha 31 aexemspu 2009
Beuyxi cymy ca B Xu79au ObATapCKy N1eBa, OCBEH axo He € NoCoYeHo Apyro

Ccnosng yer

Cwrnacno yeraga sa “Daapr doxa 3a semegencxa zems” AJICHLL, ocHoesata uen na
HHBECTHIIMOHHATA 7AefiHOoCT Ha JIpyMeCcTBOTO € HacoueHa KbM HApacTBaHe MazapHaTa LeHa Ha
akiuuTe Ha JpyKecTBOTO M M3MNAllaHe HA JAHBMIACHTH Ha aKIBOHEpUTE fIpH 3ara3paHe i
YBEIHUaBAHE Ha cTOHHOCTT Ha cODCTREHMS KanyuTal.

Hugecmuuuonny 02paniiyerus.

“Enapr dona 3a seMencncka zems” AJICHIL nprnoOnea eauucTBeHO 3eMelencKy 3€MH U He
CEKIOPUTH3MpA JIPYTH BUAOBE HedBwaxuMH uMoTH. CnobOpazHo w3nucksanusta na 3JJCHL,
JpysHecTBOTO He MOXKe Aa NpHaoOHBa Npago Ha cOOCTBEHOCT M ApYrH (OTpaHnueHN) BEHIHY NIPaBa
BBPXY HEABWKMMH HMOTH, HAXOSII Ce W3BBH TepuTopusTa Ha Permybanka Bbearapus, kakro u He
MoMe 23 MpriAcDKHBa BEIIHM NPABA BBIXY HEJIBHAHMU HMOTH, KONTO ca TIpeaMeT Ha TIpaBeH criop.

Croraacno 3JCHLL, epemenso croboaHuTe napuynm cpeiacTBa Ha /lpykecTBOTO MoTaT aa OBLaar
HHBECTHPAHK SAMHCTEEHO B!

€ LEHHY KELKE, B3JaJCHY HIH rapadThipany o1 6%)’[1"&})(12{&'1‘& AbpiKaBa ¥ GaHKOBH ACTIOIUTH

¢  WAOTeuHH oGAMralMM, W3jaJeH! N0 Peja M NpH yCNoBMATA Ha 34KOHA 33 KIOTEYHHTE
obnnraumy, HO B pasMep He nopede oT 10% ot akrusute va JpyxecTroro.

Crernacho 3JICHL, ApywxecrsoTo Moxe Jla WHBecTHpa 1 go 10% oOT kanWTtana cH B e€NHO WUIH
riopeue 0OCIYIKBalIH JIPYAKCCTEA.

Ipez wup 2008 r. O0mo crbpanne, axUHOHEPWTE Ha ADYKECTBOTO [IpHMe NPOMAHA B YCTapa,
CBITIACHO KOSTO pasMepa Ha MHBECTHIMATE B 3EeMEeNencKa 3eMs, 3aKyleHa ¢ Uel TIpoMsHa Ha
npejHazHaueHHeTo, He Moxe aa naaxebpias 10% or DanmancoBara CTOHHOCT Ha AKTWBHTE Ha
JipyeCTROTO KbM Kpas Ha BeaAKa GHHAHCOBA MOIAMHA, KAKTO K HE NOBEYE OT 5 MIIH. €BPO.

2. BAZA 3A WITOTBHHE HA @HHAHCOBUTE OTUHETH
2.1, Ofms pavka #a QHAIKCOBO OTYHTAHE

JIpyKecTBOTO BOAM CBOETO TEKYINO CUCTOBONCTBO M M3roTB (MHAHCOBHTE CH OTYETH B
CHOTBETCTBHE C H3HCKBAHMATA Ha OBJFAPCKOTO ThPTOBCKO M CHETOBOANG 3AKOHOAATSICTBO,
Cpraacho TOBE 3aKOHOAATERCTEC MeKayHAPOAHKTE CYETOROIHM CTAHIAPTH, NPHETH 33 NPUIaraHe
ot Esponeiickus cerioz (MCODO) ca 3anb/oKHTeNnHy 3d (GHHAHCOBMTE WHCTMTYLUMH H KOMIIAHME,
perHeTpupaEd Ha GoHaosaTta Oopca, KaKTo M 3@ BCHYKH OBITAPCKM THPIOBCKM IPYyKeCTBa
(nMpeanpusTHg), KOUTO HE OTTOBAPAT Ha H3MCKBAHWATA HA 3aKOHA 38 CHETCBOACTBOTO 38 MAaJKH M
CpeAHH NIPEAnpUATHS, & OCTaHalHTe Morat 1o u3bop Aa M3TOTBAT M NPEACTABAT (MHAHCOBHTE CH
oTuetH Ha baza va MCDO.

2.2, Baia 32 paroresipe Ha GUHAHCOBHA OTYET

JpyKeCTBOTO M3rOTBA W TIPEACTABs (HHAHCOBMTE CU OTYetTH Ha Oaza na MexyHapoinuTe
crangaptn 3d  ¢uuadcoso oTuurade (MCOO), m3panenn or  CeBera 3a MewayHapoadu
Cuetosonny Crasgaptd M npuets oT Komucuata Ba Epponefickus ¢bi03, KAKTO ¥ pa3sfcHEHMATA
KbM TAX, HMAIHH CTHOLIEHWE KbM MIBEBPINBAHATE OT HEro JeHHOCT.



EJTAPT ®OHJ 3A 3EMEIEIICKA 3EMA AJICHL

BENEAKHM KbM MEXAMHEH GHMHAHCOB OTYET (TTPOABIEAEHME)
3a roamuaTa, HpUKIOYBalE Ha 31 nexemspu 2009
Bewuky cymu ca B XuIsan OeATapcKy 7E8a, OCBEH KO HE & NOCOHERO APYTO

2.3. CueroBoaHM DPHHUHIH

Hafi-3naunMuTe CUSTOROIHNI NOJTATHRM, TIPWIATaHd TP B3IeTERHETO Ha TE3K ﬁ)iiﬁaHCOBH OTHETH,
€4 MpeacTaBeHu No-JaiTy.

Hactosiums (pHHAHCOB OTYET € MITOTBEH fIPW CAIBAHE HA KOHBEHLLLITA 3& HCTOPHYECKA LigHA W
CHA3BAHE Ha NPUANMIIMTE 32 OLEHKA 32 BCEKM BWJ AKTHEH, MaCHBH, APHXOLAM ¥ Pa3XoiH CblUIacHo
MCQO. baziTe 3a OLEHKa ¢a ONOBECTEHH NOAPOOHO NO-HATATBHK B CUETOBOAHATA MOJIHTHKA KbM
thunatcopuTe ordeTy, OHUHARCOBHA OTYET € U3TOTBEH NPK CHAa3BAHE HA NPHHLUMIA Ha JefCTBao
npeAnpraTHe

Maroteaneto Ha dunadcoBy oTueti B cvorsercTene ¢ MCDO, usuckea OT pBKOBOICTBOTC Aa
npaBK OLEHKH ¥ [PEANOJOKeHNs, KOUTO BAMAAT BLPXY 0anaHcoBata CTONHHOCT Ha akTHBHTE H
NACHBHMTE KbM NaTaTa Ha 0anadca W BBPXY pasMepa Ha NPUXONMTE U PA3XOAMTE I1Pe3 OTYETHMS
NEepHon, KAKTO U BbPXY ONOBECTABAHETO Ha YCNOBHU aKTUBH ¥ racuey. Benpekn ue Tesn oUeHKH ce
OasuMpaTt Ha HanuuHara MHOOPMANNA KbM AATATA HA H3aBaHe Ha (QUHAHCOBMA OTHET, ObIELIMTE
NeflCTBHTEITHH Pe3yNTaTH MOKE Na ce pasjiiyasaT O IIPOTHO3HHTE OLEHKH.

2.4 DYHKUROHATHA BAIYTA U BAJYTa B2 DPEICTARAHE HA GHHAHCOBHTE OTUETH

MVHKUMOHANHA BATYTA € BaTyTaTa Ha OCHOBHATA WKOHOMHYECKa Cpela, B KOATO €IHO ThLPTOBCKO
apysKecTBo QVHKIMOHMPA U B KOATO I71aBHO C& MeHepHpaT W U3pa3XoABaT napuunuTe cpenctsa. I's
OTpasABa OCHOBHMTE CAENKH, ChOMTHS ¥ YCIOBHH, 3nauMmu 3a Hero. [lpuxonpre 91 pasxonuTe O
KYPCOBM DPasiPKy, KOMTO BLIHMKBAT IPH YPEXKIAGHETO HA TE3M CALJIKH ¥ NPEOLEHSBAHETO HA
HapudLHATE NO3HLMY B YyKJeCTpaHHa BalyTa B Kpas Ha nepuosaa, ca orpasend B OrtueTa 3a
JOXOauTe.

Jpy:KecTBOTO BOJIM CHETOBOJCTBO M CBCTABS (MMHAHCOBHA CH OTYET B HALWOHAIHATA BajyTa Ha
PernryBnuka brarapus — 6narapeky jes. ToBa € BanyTara, Bb3NpHETa KATO OQHUUANIHA, B OCHOBHATA
HKOHOMHYECKA Cpena, B KosiTo To onepupa. OT | axyapu 1999 roauna OBArapcKMAT HeB € ¢
dukeupaH kype kbM espoTo: 1.95583 nepa sa I erpo.

BagyraTa HA NpeacTaBiHe B HACTOALLKMA (HMHAHCOR OTYETH ChINO e Owbarapckus ner, AKo He
NIOCOYEHO APYTo, GMHAHCOBUAT OTYET € W3rOTBEH M NPE/ICTABEH B XMIANM 1€BA.

2.5 CueroBogus HpeAnoJdONKeHER 1’ H?H6J1H3HT(§JIHH CHLTOBOAHHE GICHKER

Mpunoxennero na MCDO u3McKBa OT PHKOBOJACTBOTO Ha JAPY/KECTBOTO A& NPHIOKH HAKOK
CHETOBOMHKM TPEAHOAMKEHUs W NpHONMZUTEIHH CYETOBOAHM DPEUCHKH NPH  M3rOTBRHE Ha
rOAUIIHKS (BMHAEHCOB OTYET W NpH ONpejeiisHe HA CTOHHOCTTa Ha HAKOHM OT akTHBUTE, NMacHBHTE,
NPUXOAUTE, PAIXOAMTE U YCIOBHUTE aKTHBH M INackBil. BCHYKM Te ¢a M3BBPINEHH H& OCHOBAaTa Ha
naii-nobpata fpeleHKa, KOSTC € HAnpaseha OT PBKOBOACTBOTO KbM 2aTaTa Ha M3rOTBSHE Ha
dunancosus oruer. JeficTBurennnTe pesynraty 6MXa MOTIH Aa CE PA3IHYABAT OT NPEACTARCHHTE B
pacToAg GHHAHCOB OTYeT.

Lffﬁd)opmaum OTHOCHO CBLOCCTECHHTE NPCANOAOMCHN, OLCHKE 11 A0NYCKaHKud, KOHTC OKaikar Hai-
3HAYHUTC/IHO BIHARKUC BBRPXY NPUIHABAHETO W OHCHABAHCTO Ma aKTHBH, HACHBH, IIPHXOAH M pasxoil
€ NpeacTaBeHa 10-400Y.



ENAPT ©OHJI 3A 3BEMEJIETICKA 3EMA AJACHI]

BEAEXKY KM MEXJMHEH @HHAHCORB OTHET (ITPOALJLKEHKUE)
3a roannara, npuxaoyralss Ha 31 pekemapu 2009
Beouyky cyMma ca B Xuigay OBATapcky NEBa, OCBEH aK0 HE € NOCOUYSHO BpYTo

Obespmenra

3a zaryGa o1 obezlgHka ce NpH3Haga cymara, ¢ koaro banaHcosaTa CTOHHOCT Ha Jaj7ieH akTHE WK
eNUHALA, TeHepHpallla napH4ii NOTOIM, IIPEBHulaBA BBLICTAHOBHMMATA MM CTOHMHOCT. 34 7Ja
OTIpeAeiy Bb3CTaHOBWMAaTa CTOHHOCT, PBXOBOACTBOTC Ha pyAECTBOTO M3UMC/IABA OYAKBAHWTE
OrpaeliM NapyduHd MOTOLE 38 BCAKA EWHMIA, TeHepHpallia AaphuyHW TIOTOLH, # Onpeaens
TOAXOMAIAS AHCKOHTOR (DAKTOP ¢ e KanKyMupaHe Ha HACTOALIATA CTOMHOCT HA Te3H NapHuHy
noros. [lpr wivucnsBane Ha oOvakBaHMTe OBACUIA NApUYHH I[OTOLH PBKOBOACTBOTO NpaBH
HpeanoaMKeHus OTHOCHO Onaeute OpyTHH nedandu. Tesn npelnonmxeHHs ca CBBP3&HH ©
Obaeii cubUTHA 1 obcrosTesnctea. JleficTRuTeNHMTe pe3ylnTaTH MOraT Aa Ce PA3lMyaBaT M Aa
HANIKAT 3HAYUTEIHY KOPEKIIMH B akTHRHTE Ha JIpyiKecTBOTO Npes cleaBaiarta oT4HeTHa TOfIHHA.

B nosedero cnyuay ONPEeRensHeTO Ha MPHAOKNMHA NHCKOHTOB (AKTOP BRIINUBA U3BLPLUBAHE HA
NOAXOJAINN KOPCKIHY Ha TA3APHWS PHCK W HA PUCKOBRM (DAKTOpH, KOMTO cd cneiuuHHH 32
OTALIHHTE aKTHBE.

Iloaesen muBoT Ha AMOpPTHIRDYEMHTE GaKTHBH

PuKOBOACTROTO TIpepasrficsa HOJIE3HHMA XMBOT HA AMOPTHIUPYEMMIC aKTUBH B Kpas HA BCEKH
otueren neprog. Kem 31 jpexemepu 2009 1. pBRKOBOACTBOTO ONPEAENa HOAC3HUA KHBOT Ha
AKTHEITe, KONTC MpefcTaBisBa OYAKBAHMAT CPOK HA TON3BAHE Ha aKTHBUTE OT J[pyHKeECTBOTO.
BanamcobuTe CTOMHOCTH HA AKTUBUTE Ca ananMivpany B noschenmns 6 u 7. HdeHcTBuTennusr
IIOJIE3CH JKMBOT MOIKE Jla ce pasiiivaia OT HElPaBeHaTa OLCBKa NOopagy TeXHUYecKo M MopatHo
H3xabaBane, APeIUMEO Ha cOPTYEpHU NPOIYKTH H KOMIBOTLPHO 0D0pYABAHE.

CapapeniBa CTOHHOCT Ha (HHAHCOBUTE HHCTPYMEHTH

PHxOBOACTBOTO H3NOJ3IBE TEXHHKH 33 OlICHABaHE Ha ciipasecainBata CTOHHOCT Ha d)HHaHCGBM
HHCTPYMEHTH NpH  NHMESa Ha KOTHpPAHH HEHM H# aKTHBCH f1a3ap. H.O,HPOGHOCTI/E OTHOCHO
H3MOJA3BAHUATS ONPCANROJONKEHNS €4 NPEACTABCHH B IOACHEHHATA 3a @)BHE{HCOBI/E aKTHBHW 31 DAaCHBH.
F]pH np#Anarane Ha TexXHMKH 33 OLCHABARES PBKOBOACTBOTO H3II0GH3BA B MaKCHMAaNHa CTEHCH Ha3apHH
AdHHH ¥ NPEAnOIOXKEHNA, KOHTO Ha3apHHATE YHAaCTHHIE buxa BRINPHECIAK NPH OLICHABAHETO HA
Aa0CH @HH&HCOB HHCTPYMEHT. Korato awncear TIPHAOMKMI Na3apHk JaHHH, PBKOBOJACTBOTO
M3H0/13Ba CBOATA Haﬁ-noﬁpa OLEHKa Ha NOPeANICIOHKEHHATa, KOHWTO Bixa HalpaBHIIK Ia3apHuTe
YURCTHHIIN. Tezd oleHKH MOFaT na ce pazaudasar orT NelficTBHTEIHATE HEHH, KOHTO Omxa Omm
OHNpEALICHH N1PH CHPABCIINBa NTasaphia CHElIKa MEXKDY E’IHQ}OpMMpaHH W KEnacily CTpaHd B Kpad Ha
OTHCTHIA NEPUGIL.

3. OCHOBHE ACIIEKTH HA CUETOBOIHATA BHOJUATHKA
3.1 uBecTHHHOHHE BMOTH

HHBECTHUIMOHHATE HMOTH, B KOWUTO HHBECTHPa ﬂpyX{ECTBOTO €d 3¢MECACNICKHM 3CMH, KOHTO CE
3aKVIIYBAT ¢ NE7 NOJIYHABaHE Ha A0X04 II0A QJopma"ra Ha PCHTAa, KaKT0O ¥ fI0BHUIBAHE HA cToMROCTTFR
HM Hpe3 NoCTelflcHHa UM KOHUCHTpALMA, a4 CbINO Tdxd M 3CMCACICKH 3CMH, 3aKyIyBaHH C HEN
KOMACHpaHe 1 OKPYHHAAHCTO MM IO OTACTIHE pEI“ﬁOf:EHI/i H 3¢MIIHALNE.

HMHBECTHIIHOHHHTE MMOTH €& OLCHABAT IbpBOHAYaAHO no cedecTORHOCT, BRIKYBAINA HICHATE HA
npuaoBuBaHE, KAKTO M BCHYKHM NPEKH pasXoJM, KOMTO KacasT NpWIoOMBAHETO Ha HMOTHTE.
Hocnensaure pasxony, CBbP3AHM C MHBECTHUMORHMA MMOT, kolito Bedwe ¢ OMI npusHar, ce
nipubarsT KbM OanaHcoBaTa CyMa Ha MBBECTHIMOHHHA HMOT, KOTAT0 € BEPOATHO, 4e [pyKecTBoTo
e noryyy Ohemy MKCHOMHYECKY M3TOIM, HaABHIIABALIM MbPBROHAUATHC OLEHEHATE HOpMa Ha



EJAPF @OH/ 3A 3EMEJAENCKA 3EMA ANCHLL

BEJENKKHA KbM MEXHHEH OMHAHCOB OTUET (IPOABJDKEHME)
3a ropwnarta, npukiouBaig Ha 31 nexkemspu 2009
Bouuky cymis ca B xuasid ObITapeKi AEBa, OCBEH aKo HE € NOCOYEHO APYIro

quEKTﬂBHOC? Ha CBLIECTEYBAHIEA MHBECTHIBCHEH MMOT. Bouuru APYIH DOCACABAIIN pazxoili ce
NMPpU3HABAT KaTo Paixoiy B NCpHOla, B KOHTO ca BhIHMKHANM.

RQ}T}KECTBOTO OTNHCEA UHBECTHUIKHOHHHWTC CH MMOTH IIpH Hpo,aa}xﬁam M HIIM NpH 'i“pﬂf;ﬂ"l(}’ff} WM
H3IBaAAHEe OT yn{)rpe6a, B c.nyqai?; 4¢ HE CC OY4arBaT HUKAKBI MKOHOMWYCCKH HW3reAMu OT TAXHATa
HpOﬂ.HﬁCﬁ&. ITevanbure wim 331‘}*6“?6, BEIHBKBAINN OT HM3BAMAaEHCTO UM OT yHO'rpeGa HIHK
ﬂpO}lﬁH{6aTa Bd MHBCCTHUHOHHN ¥IMOTH, C€ [IPU3HABAT B (Oryera 3a JoX0oAMTE W Ce OIPLICnAT KATO
PasNiiKa MEMAY HETHHTC NOCTLITICHHA OF HpGRﬁJKGaTa i1 DanaHcoBaTa CTOHHOCT Ha AKTHBA.

IMpyxoanTe OT HaeM M ONEPATHBHHTE Pa3Xoll, CEBP3AHH ¢ MHBECTHIMOHHK WMOTH, C& OTUATAT
CHOTBETHO KATO L,[HMXOAKH” 4, APYTH Pasxoaun™..

Hocnedeauio oueHR6AHE CACO HBPSOHTHATHO RPHIHABIHE

Cned nbpBEOHAYANHO APH3HABAHE MHBECTHHMOHHNTE HMOTH C& OTYMTAT 710 MOJE/a Ha LIeHaTa Ha
npunodupane. Mojena Ha LeHaTa Ha NpHAOOHBAHE H3KCKBA CEA NBPBOHAYATHOTO NPH3HABAHE Ha
e/liH aKTHE, Jpy:KeCTEOTO Aa 0lleHABE IIPHTERABAHUTE OT HEl'D HHBECTHLMOHHH HMOTH 110 LEHA HA
npuaobMBade, HamMasleHa C HATPyNaHaTa aMOPTH3aLUus H HaTpynanuTe 3ary0n oT obeslenxka, B
epoTreTerae ¢ HanckpamuaTa Ha MCC 16 MMoTy, MBlIMHE N CLOPBKEHHS ', DA3/IMYHN OT T34,
KOHTO OTIOBAPAT Ha KpUTEpHITe 33 KNacudukalMs Karo bpKans 3a MpoRaxda, B ChOTEETCTBHE C
MC®OG 5, Herexyiy axTiBy, IbpiKatH 3a mpofax(a i peycTaHoBeHN Aefinoct’ .

PrrosogcTroTO HA I{pyn{ecmom € H3IBBPIUHNG 33,[113]]60‘%&3 a&Hanmu3 Ha [alapHuTe YCIO0BMA K Ha
CTENEHT4, B KOATO € BB3IMOMKHEO CHCTECMHO H DOCHEAOBATENIHO fHa Cc€ OUEHH HAICHIHO
chpaseliuBata CcTOHHOCT Ha NPUTEHKAEBAHNTE HHBCCTHIIMOBBHTE HMOTH. B CACACTBHMEC Ha
H&NpaBeHids aHanu3 P’bKOB}lCTBOTO Ha pr}I{GCTBOTO € KOHCTAHUTHPAIIC 3HAYNTEAHM OrpadHeHid |
HECHTYPHOCTH IIpH BPHUAGraHeTo Ha ;136;3:1}{1';;1 METO 34 FloCHe Ballle CUCHABAHE Ha TNIPHTCHABAHMTE
HHBECTUIMHHHHKE HMOTH NIPOIUKTYBARO OT [IPUUHHKTE | NOCHEeSHINTE Ha HACTBITHAAGTE (bHHaHCOBa
KpH3a W KpH3a Ha JOBCPHCTO B CBCTOBCH Mamab. Hocaensammre ﬂ€6a’ﬂ§ W OHCKYCH#H B MHOIO
MHCTHTYIAW d PETryNMaTUBHM OpraHy BRAICHMTEHO H B EOpZLEl 1o Mymyﬂapozmm"e C‘-IBTOBOIIHH
CT&H,E[apTI/i OTHOCHO TIONI3BEHETO W NpUIaraHeTd Ha MO/4ela Ha CnpaBe,umleaTa nazapHa CTOHHOCT
Haxapa PLroBOACTBOTO Ha ﬂp}’H(ECTBOTO Ha 6"bﬂﬁ Ho-NpeAnasiagBo W KORCEPBATHBHO NpH
T10JIBBAHETO Ha HBﬁpaHHH METOMI 3a fTIOCIERAI0 OUERABAHC OIS IHPBOHAYANHOTO TIPHIHABAHE Ha
IPHTEHaBAHATEC HHBCCTHIHOHHW HMOTH. B pe3yaTar Ha ToBa, PrroBOACTBOTO HA I[pyxcecm()‘ro
[IPCLICHHK, 4€ TIPpHIAaraseTo Ha MOJACTd HA 1eH&aTa Hd ]’JpHIl()6HBaHe, e JOBeLEE O NIPeACTaBAHE Ha
o-HajexiRa 1 No-yMeCTHa HHq)OpMaHIfiﬂ OTHOCHO IIOCNECABEHIATE OICHKAa HAa HHBCTHUHOHHHTE
VUMOTH 1 Ha eq:»eKTa OT QUEPABHATE, CBBN3aHM € TAX.
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BEAEXKH KbM MEXAMHEH GHHAHCOB OTHET J1IPOABIIKEHNE)
3aroamHara, HpuKAKOuBaila Ha 3] aexemppu 2009
Bewury cymu ca B xuiisany ObIrapcky Jesa, OCREH K0 He & MOCOYEHD ApYyro

3.2 VimiotTH, MaIUHEY, CHOPbKeHHS ¥ ocGopyaBane

MMO?H, MalllHHK, CHOPBACHHA H 060}3}’,{1]33}16 Ce OTHHTAT IILPEOHAYAIHO TIO Ce6€CTDEL/iHOCT,
BEJTH34Ballia MEHATA Ha H})I‘EZIOG'MBQHE, KaKTO W BCHYRE TIPEKH  pasxoll, KOHTCO kataaT
l’ipHﬂOﬁVZB&HETO Ha aKTHBHTE.

[locnensalioTo oileHfBaHE €€ H3BBPLIBA Bb3 OCHOBAZ HA TNpENopbUMTENHHA TO0AX0hA, T.e.
ceDecTOMHOCT, HaManeHa ¢ HaTPYMaHWTE amMopTH3auMd M 3ary0um or obesuenka. Hanpasenute
oGe3EHKH CE OTHHUTAT KATO Pasxo/l ¥ Ce NPH3HABAT B OTYETA 33 A0XO0/MTE 38 CBOTBETHUS NEpUol.

MamoTH, Malnuay, chopbxeHns i 000pyasane NpuaoGuTH NPY YCAOBHATA Ha (MHAHCOB JAM3NHT, Ce
aMOpTH3MpaT Ha 6a3a Ha OYaKBaHKA NOJNE3EH CPOK Ha rOJHOCT, ONpeileNel NOCPEACTBOM CPaBHEHNE
¢ monobHY AKTHEH MKW Ha Da3ja CTONHOCTTA HA NHMIUHIOBKY HOTOBCP, KO HETOBHST CPOK € No-
KPaTbK.

Hauucnspanero #a aMOopTH3aLIMK 3arno4vBa OT Meceia, cJiefBaill Meceiia Ha ﬂpHﬂO(ﬁMBﬂHﬁ HAIH
BLBECH ZAHE B ynmpeﬁa Ha AaKTHBHTEC. AMO[}THE&L{P}HTH H&a HMOTH, MalllHHH, CLOPbLHCHHA H
oGopynBaHe ce H3YNCAABA 110 Judednns METOM, TaKa Y¢ u3xabspaHeTO HM Aa OTrOBapA Ha
onpelentHUs 34 TAX HOJE3CH KHMBOT. AMOpTH3a{H«IHTa CC HAUUCHABA KaTd CC fIpuriara NMHEHAUAT
METO/, Ha Baza crennure ONpENCHCHN CPOKOBE 38 NOJAC3CH #HHBOT Hi aKTHBHTE!

Kareropus aktiey AMOpT. HOpMA Onpejejien oeseH JKUBoT

KoMAIOTPH 1 KOMITOTBPHA TEXHHKA 50% 2 TONHHU
Mainypn v obopyapaHe 30% 3.33 roaunn
TpaHcriopTHH CpeACTBa 25% 4 ToguHM
CTonaHCKy UHBEETA) 15% 6.66 roauHy

Tlocneapaure Pa3xonH, CBLp3ady ¢ OTIALNEH ALATOTpacH MATEpUATICH aKTHB, ce HPHG&BHT KbM
DanaHcorara CYyMa Ha aKTHBA, KOTaTo € BEPOATHC (IPEANIPHATHCTO [1d HMa HKOHOMMUYCCKHE IION3H,
HaABHHIABAIIH HHPBOHAYANHO OlIEHCHATA eqjeKTHBHOCT Ha CBIUECTBYBalllMa aKTHB. Beruku ApPYrH
frocleaBaliid pa3xoan €€ [PM3HaBarT 3a paixo/l B IEPHoia, 1ipes Koitro ca BAIIPABCHH.

MuUHMMATHHAAT JOMNYCTHM [IPAr Ha CHUIECTBEHOCT Ha MMOTH, MAlIMHY, ChOPBKEHNS U obopy/isaHe €
500 ab.

3.3 Dnarorpaliiy HeMaTepHAJIHE AKTHBH

HwunrorpaliHyre HemaTepManHu akTWBh npunoduTn oT JIpy:KecTBOTO, KOMTO C€ OYakBa na
reHepMpaT MKOHOMMYECKH TI0JI3M NpeBHILABALIY Pa3XOAMTe B PAMKMTE Ha foBede OT | roamHa, ce
OTUMTAT 110 CTOHHOCT Ha fnpuaoDHBaHe, HamajieHa ¢ HaTpyOaHwre aMopTH3ailMK u 3aryds or
obeslieHka.

Amopma‘augma Ha ﬁ%ﬂrOTp&ﬁHHTE HeMaTepHanil akTHBH C€ H3HHCEABR 110 AMHEHHKMR METOM, Taka
gye M3xabsranetTo UM Aa OTrOBapA Ha IIPCABHASHHA 3a TAX HOJAC3CH XKIBOT, KOWMTO e 2 I'CIMHH 33
KOMIOTEPEH COCbTyEp H APYTH I{E}IFOTp&ﬁHI& HeMaTepHalndl aKTHBH,

Mabpanus 1par Ha CHUICCTBEHOCT HA HEMATEPUATHUTE JbIroTpailHu akTHEM Ha [lpyxecTBoTo € B
pazmep Ha 500 18,

HOCHGHBEEU_IMTE paIXojiy, CERP3aHH C OTACNCH ALMIOTPpacH HOMATEePHalcH aKTHE, Ce lefiﬁaBHT KbM
Hanancopara C¥YMa Ha aKT¥Bd, KOTaTo ¢ BEPOATHO NPEANPHATHETO Ia HMMa HRKOHOMHYECKH NROJ3H,
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BENEXKM KbM MEXKIMHER ©MHAHCOB OTHET (ITPOAL/DKEHHME)
3a roaumata, TpHioHoyBaia Ba 31 nexemepu 2009
Bewuri cyMi cd B X#1408 OBRrapcky Jega, 0CBEH AKO HE @ OCOMEHO ApYIo

HaABHII4BAIIH DHEPBOHAYAIHO OLCHCHATA e(‘)ﬁf}{’?‘HBHOC’F Ha ChUICCTRYBAHINA 8KTHUE. Bouuxu ADYTH
HOCICABAIL DA3X0AM CC NIPU3HARAT 3a PA3xe 8 NIEpHoia, apes KOHTO ca HAanpapeHH.

3.4 Herewyinn aKTHBH IhUKAHH 33 npogamda

HpyxkecTtsoTo KacupuUMpa JaAeH HETEKYL aKTHR KATo ABPIKAH 3a Npojaxba, KOraTo HEroBaTa
QanapcoBa ¢roiffHOCT e ObAe BBICTAHOBEHA MO-cKOpo 4pe: npiaxda, OT KOJKOTC 4pes
npoasmxaeama ynorpeda. Ilponaxbara ce cypta 3a BEposiTH2, KOTOTO PBKOBOACTBOTC € B3€RO
CHOTBETHOTO pelicHMe 2a& npojaxba Ha axTuBa, oOBRBp3aH ¢ AMaH 3a npodaxba M 3amouHaTa
aKTUBHA NPOTPaMa 3a HAMHpaHe Ha KyTyBad WK BeYe UMa NOANKCAR NPEIBAPMTENHN JOrOBOPH C
NOETH aHrKHMEHTH OT CTpaHa Ha Kynygeada. JlpyKecTBOTO OLEHHBA HETEKYLIMTE aKTHBH
peknacuUIMpaHt KaTo ABpKaHK 3a npoaaxda, no rno-HACKaTa oT Herokara 0anancoBa CTOHHOCT H
CApaBeANNIBa CTORHOCT HAMAZIEHA ¢ PA3XOAUTE 1o npoaaxbara.

3.5 GupancoBy SKTHBE ALDMAHY 38 ThbpIyBaHe

DURAHCOBHTE AKTHBH, ABPUKAHM 3a THPIyBaHe ce NPHACOMBAT OCHORHO C Ll npoiaxba #nu
0BpaTHO M3KYIyBaHe B KpaTKocpouek MaaH. O0uyalHHTE NOKYNKH W npoiaxOy na HRBeCTHLMY Ce
TIpU3HABAT HA Ja¥ara Ha cjelikara, T.e. jarara, Ha kosTo [[py/KecTBOTO moeMa aHTaxHMEHTa 3a
3akyrnyeaHe WnH npojax0a wa akTMBa. MHBECTHMUUMTE C€ TNpHU3HaBal IIbPBOHAUANHO 10
cebecTOMHOCT, KOATO FIPEACTABIARA CNPABEAHBATA CTOHHOCT Ha NAATEHOTO (NPH AKTHB) MM
Moay4eHoTo (IpH Nacke) HaCpeIIHO BhiMe3gABane. Pa3xonuTe no caenxara 3a BCHYKH (PUHAHCOBH
AKTUBM CE TIPM3HABAT NPY TIXHOTO BLIHHKBAHE, B OTYETA 3a poxoamnte. GHHAHCOBHTE akTHBH 34
THPIryBAHE CE OUEHABAT IOCIEABALLO NO CHPaBEAIHBEa CTOHHOCT. MHBECTHUMHTE CE€ OTIHCBAT
KOTaTO TIPABATA 3@ TIONYYaBAHE Ha NAapHYHHM [OTOLH OT MWHBECTHUMHTA <a HITeKAM, HIH
JIpyKecTBOTO € NPeXBBPIIIIO 3HAYNTENHEE SaCT OT PHCKOBETE M NION3KUTE OT COOCTBEHOCTTA.

Kbm J4arard Ha CHETOBOIHHKA Ganane ce H3BBPLUBA NIPErTIE] Ha d)%ﬁ&ﬁﬂGBHTE AKTHBH 38 HANHMYMEC Ha
KHAHKalH®y 3a obesteHKa. B Cﬂy‘iaffi ¢ TakKuBa HHAMKadH¥ Ca HAJIMUe, ce  Onpeiciis
BB3CTAHOBMMEATA CTOHHOCT HA AKTHBA B CLOTBETHO CE KOPHUTHpa O0THETHaTa CTORBOCT.

Ieuanbure/zaryGure 0T NPOMEHH B CNIpaBeiTHBATA CTOHHOCT HA hMHAHCOBHTE AKTHBH, IBPIKAHM 32
TLPUYB&HE, C6 BKKOYBAT B OTYETA 32 JOXOAMTE [IPE3 HEPHO/A, B KOHTO ca Be3HuKHank. Tlpuxoanre
OT AVXBH IO ABATOBH MHCTPYMEHTH ¢ U3MHUCAABAT 110 METOAA Ha e(DEKTHBEHS JIMXBEH NIPOLEHT, Ha
nPONOpIMOHaTHa BpeMesa 0a3a, 1 Ce NPEICTABAT OT/NTHO B OTYETA 32 JOXOAUTE.

3.6 Oupegensine Ha CHpaBefHBaTa CTOHHOCT

CnpageivBarta CTOHHOCT Ha (MHAHCOBM WHCTPYMEHTH, TbPIyBaHH Ha aKTHBEH Masap, KaTo
Hanpumep NySAMYHO THPryBaHK OOIMIALIMH M HEHHH KHIKA 33 ThPryBake, ce 6asupa Ha nazapHuTe
KOTHPOBKK KBM Jarara Ha Gananca. IlasaphuTe KOTHPOBKH, W3MION3BANH 3a QHHAHCOBMTE AKTHRH,
ObpKany or JIpy:KeCcTBOTO, ¢a TeKYILUTE HeHH “'KynyBa .
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EENEKKM KBM MEMIAMHEHR @MHAHCOB OTYET (TPOIBILKEHHE)
3a roguHaTa, NpPUKTOYBAE Ha 31 aexemspe 2009
Bepuxn cyMi ca B xunsny OBbArapcky JICBa, OCBEH K0 HE € NOCOUEH0 APV

3.7 TlapH4EE CPeacTBA H BAPHYHH KBHBATCHTH

[TapyaHuTe CpescTBa ¥ HAPMYHNTE eKBHBAJICHTH BRIOUBAT NapH B OpoM, Descpouny HenosnTH B
Oanky, ApYrd KpaTkOCPOUHHM BHCOKORHKBMAHM HMHBECTHLMM ¢ nazex A0 3 seceua, n GaHKoBM
opmpapadTy.

3.8 Tewvimip BieMaHua B 320LAKCHHA

Texywmre B3emanus ce OUEHABAT MO TAXHATA OHaKBaHa peaiusupyema CcToHHOCT. Tekywnte
3aLIKERNA CE OLEHEHSBET 110 CTOHHOCTTA, 110 KOSTO ce odaxea aa Onaar noraceny B DwaciHE.

3.9 Opnepaiiii B 9VKICCTPDARBH BAIYTH

TpaHsaxuupTe, ZCHOMHHUPAHN B YYKASCTPAHEN BaayTH, Ce OTYMTAT B J€Ba N0 UEHTPANHUS KYPC Ha
brarapcka waponna Hauxa (bHB) kem aavara na choTBeTHATE Tpan3aKiuA. MOHETADHUTE aKTHBE U
ITACHBY, ACHOMHHUPAHH B YYKIECTPAHHM BATYTH, Ce€ NPEH3UMCINABAT B JIeBA KbM [araTta Ha
choTaBAHE HA Dazadca no sakmouurendus xype Ha BHB. Tlocnenpawmre nedandu o sarybn B
pesyTAT HA KYPCOBH pPazIMKM ce€ OTYHTAT B OTYETA 34 JOXOIHMTE KaTo nevanba/zaryba oT
NPeOieHKa Ha YyKACCTPAHHY BATYTHH NC3ULMH,

Or 1997 r. Guarapckust nes e o0BBp3aH KbM eBpoTo, fpe xypc ! espo 3a 1.95583 nepa. BHbB
ONpeEas KYPCa Ha NeBa KbM APYFHTe My#UIeCTPaHnH BALYTH, KATO H3TOM3BA KYPCa Ha eBPOTO KbM
CBILMTE BANYTH, KOTHPAH Ha MR IyHapOIHHTE N1a3apH.

H]JY}KGCTBOTO HE W3BBPLIBE CHINCCTREHHW CACIKH BbB BANYTH, Pa3iniHH OT JICBd i CEPO, CHOTBCTHO,
E]}}’BQ@CTB{)TO He € HW3Z0MCHO Ha 3Ha4YHUTCNeH PHMOK OT NpOMEHN 8 obmMeHHuTE KYpCOBE Ha
HYHICCTPaHHK BARYTH,

3.10 Joxonu Ba HASTH JHHA

JpyaecTroT0 He e paspaboTBano M He NPHIara NIaHoBe 3a JIOXO/H HA CIIYKUTEIH CIell HamycKaHe
WITH IPYTH IBATOCPOYHM AOXOIHN 1 MIIAHOBE 33 FOXONH NIPH HAIyCKaHe WK Takupa 1o/ fopmara Ha
KOMITEHCATIHH ¢ aKHMK WIHH QSII0BE OF OCHOBHMS Kalliran.

ﬂ;p}f}{{BCTBOTO OTHHTa KPaTKOCPOHHK 3A0B/UKCHMA 110 KOMICHCHPYCMH OTIIYCKH, BR3HHKH&NH Ha
0a3a HeM3NOA3BEH NETEH TOAMiIeH OTIIYCK 3a MHH4N LBEPHOL. TEHyﬂiﬁTe 3aABJIAKEHAA KhM
MIEPCOHANA BKIKOUBAT 3a11538TH, XOHOPEPKH M COLHATTHHE CCHTYPOBKH.

3.11 Jansunc obaarane

JIBmKMMHTE TEKVIM JaHBUH Ce HIMUC/AABAT B CBOTBETCTBME ¢ OBITapCKOTO 3aKOHOAATENCTEO.
CrrascHo 3akoHa 3a& KOPUOPATHBHOTO [IOAOXOAHO O0faraHe, APYKECTEE, JMUCHIMPEHM 32
M3BBPLIBAHE Ha jeiiHocT no pena Ha 3JACHLL, ne ce obnarar ¢ kopnopathien Aanbk newanda. B
PE3YJITAT Ha TOBA, KbM Jatara va bananca JIpymecTROTO HE € HAUMCAABATIO TEKYUH M OTCPOYEHH
JAHBLA.
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BEJIEKIKH KM MEXJMHEH OMHAHCOB OTHET (FIPOJBJDKEHME)
3a ronmnara, npuKizoyRaiua Ha 31 aexemspy 2009
BeHuky cyMU ca B Xuaau ObArapCKY BeBa, OCBEH aK0 HE € I0COYEH0 APYIo

3.12 ©unaHCOBH WHCTPYMEHTH

Beuukn (UHAHCOBU aKTHBW M NACHBY Ce OLEHABAT IIBPBOHAHMANHO 110 CPABEANIMBE CTOHHOCT,
KOSTO € CTIpaBeIuBaTa CTOMHOCT Ha NJIaTeHOTO (MPH aKTHB) MM MOIYHeHOTO (NPH [IACKB) 3a Hero
HACPEUHO Bb3Mesissade, MUHAHCOBMTE AKTMBM BKLIOYBAT (DMHAHCOBM AKTHBM, [bLPKAHM 32
TBPTYB&HE, 33€MH W B3EMaHMA, ABPKAHM 10 Nanex ¥ (PUHAHCOBK AKTHBH HA PasnonokeHue 3a
nponakta. OUHAHCOBHTE AKTHBY, ABPHAHW 3a TBPTyBaHE W Ha pasnonoxenue 3a npoawxba
BOCTAEABAUIC CE OLEGHABAT TG CNPABEATMBA CTOHAOCT, KBAETO NPOMEHWTE B ClpaRenTHBATS
CTOMHOCT Ce NPUIHABAT KaTO NPHXOIM WM PalxOAM B OTYETa 33 AOXOAMTE (B Cly4al Ha akTusH,
JbPUKAHW 33 Tbpr'yBaHe) WM ce OTpasssaT B cOOCTBeHMA KanuTan (B Clydaii Ha aKTUBY Ha
pasznonoKeHue 3a Aponaxta). 3aeMuTe, B3eMaHMATa W (MHAHCOBMTE aKTHBH, OBPAKAHA 10 [anex
TIOCAEABALI0 CE OLEHABAT 10 AMOPTH3HPaHa CTOMHOCT BOCPENCTBOM METOAA HA epeKTHBHMA IBXBEH
NPCUENT.

JILATOBHTE B KANMTAIOBUTE WHCTPYMEHTH C¢e KIacHhMLMpaT ChOTBETHO Karo (HBAHCOBK
1ALKEBHS WiH coGCTBEH KANHTAN B ChOTBETCTEHE ¢ JOroBopa. KanHMTanop WHCTPYMEHT € BCEKM
AOTOBOD, KOUTO OCHIypsiBa OCTaThYHa CTOMHOCT B aKTHBHTE Ha JpyxecTBOTO Cliell NpHCNafane Ha
BCHUKH NacHsd, KanuTanoBHTe HHCTPYMEHTH Ce OTHMTAT CTHOPE/ [Oiy9EHHTE NOCTBIIEHMS, HETHO
OT eMHCHOHHHUTE pa3xofr. (MUHAHCOBNTE 3ab/LKCHWS Ce KIacHpHUUMpPAT WIH KaTo (UHEHCOBM
janbKEeHHs, OTYMTAHM 110 CripaBenInBa cTOMHOCT B neuanbara M zarybara Wiy KaTo ApYry
(puHAHCOBH 3aabIuKeHns. Beekn npuxo/pasxosl, Chbp3aH ¢ GHHAHCOBH 3aBIKCHHA, OTUHTAHM 11O
cripaBeaMBa CTOWHOCT B NewanOata uaM 3arybara ce ordura B neyandata u 3arybara. [pyrute
hUHEAHCOBM 3aLIDKEHUS, BKTIOYATENHO 3aeMUTe, NBDBOHAYANIHO CE OLEHABAT NO CNpaseanHuBa
CTOHHOCT, HETHO OT TPaH3aKLHOAHHTE pa3xonu. Te NOCAeABAILO €& OUEHABAT MO amMOPTH3IWpaka
CTORHOCT upe3 MeToa Ha eheKTHBHUS JIMXBEH [IPOLEHT, KaTo Pa3xonbT 34 JMXBH CE IpH3HaBA Ha
fa3a g8 eex THEHATA JOXORHOCT.

Ksm naTaTa Ha CHETOBOJAHHSA Hanauc ce M3BEPHIBE NIPEried Ha (bHHaHCOBHTE AKTHMBH 34 HAJAWYHC Ha
HHO¥KalM| 3a obestesKa u npeocUenKRa. B Cﬂy‘d&ffi e TakuBa MHEAHKAGLMHY €& HAaJIHIE, €€ Olpeacis
BB3CTAHOBMMATA CTOHHOCT Ha 4KTUBA.

3.13 Ypuxoan, NPOH3THYALNH [10 IOFCBOPH 33 HaeM/apenaa ua nmMoTH Ha JipyxecTBoTo

Ipuxoaute OT HaeM (pPeHTa) ce HAYHCAABAT TEKYLMO Cle] 7oyvaBaHe B ouca Ha O0CHYKBALOTO
JIPYAKECTBO Ha TOANNCAH JOTOBOp 33 apeH]d WY HAeM W Ce OTHACAT MpPOTIOPIMOHANHO 1O
TPUMECEUHs 323 ChOTBETHATA CTONAHCKA FOJIMEA, HE3ABUCHMMO OT JaThTe Ha (akTu4eckoro
NONYUABAHE HA JILIKUMH TUTAILAHUSA 10 TE3M JOrOBOPH, 3a NOTOBOPH, CKIHOUEHH A0 31 nexeMBpH
HA TOAHHATA, NPe3 KOSTO 3300YBa CTOHAHCKATA FOJIMHA, €IHA YETEBLPT OT NPHXONA Ce HAYNCHABA B
NOCAEHOTO TPHMECEYHe Ha TeKylUlaTa rojpHa, 4 OCTAThbKa OT fIPUXOAd C€ HauyucisBa Ha
TpUMeceuns A0 TPETOTO TPHMECeUHe Ha criefBalllaTa M'oAMHA. 3a CKIIOYCHH, UK HONY4YEHH B 0fmca
Ba ODCHYIKBALIOTO ApYsKecTBO gorosop ciea U] suyapu Ha TOAMHATE, DIPE3 KOATO [IPHKIKOYBA
CTONAHCKATA TOAKHA, [PUXOABT OT APEHAA € HauyHCaAaBa Pa3CpOYEHO 11O TPUMECEUHS B TEKYyLIaTa
FOIMHA, KATO YaCTTa OTHACHILA C& 38 OTMHHAIIN TPHMECEU M Ce HaMNCIIBaA B TPHMECEUHETO, B KOETO
e cxmoueH (Monyden) OTOBOpa. 3a CKAKOUEHH, MM NOAYYEHW B ofuca Ha obCmy:Kpauworo
APYAKECTBO, AOTOBOPH ceA NPUKIIOUBAHETO Ha CTOTIAHCKATA TOJIMHE, 33 KOWTO CE& OTHACAT, UETHAT
APUXO/] CE HAYMCIRBA B TPHMECEUMETO, B KOETO € CKouen (1onydeH) Aorosopwr. Maxrypu no
JACTOBOPHTE 3a HAacM/ApeHNa Ce W3AaBaT Ha AaTaTa Ha NA/eXa U ca 38 CTOMHOCTTZ HAa AB/KUMATE
CyMa No JIOTCBOPA B NPUIEKALIMTE KEM HETO 2HEKCH.



EJAPT ®OH/I 3A SEMEIEJICKA 3EMA AACHIL]
BEAEKKH KM MEXTIMHEH ©@VHAHCOB OTUET (INMPOALIDKEHHE)

3a ropmBaTa, npyxmouBama va 31 aexemepu 2009
BeuaKe cyMy ca B Xuasay ObITapoks 5eBa, 0CBEH AKD HE € IOCOUEHO apYyro

6. MAINIMHW, CHOPBAEHNSA 11 ObOPY/IBAHE

Odruie Cronanck TparcuopTan

obopyaBaHe HHBEHTAD CpeacTBA Obtmo
Oruerna croiinoct
Kum 1 anyapu 2008 50 5 24 79
ilocTenran npes nepuoia 1 - - 1
KoM 31 nexemppu 2008 51 5 24 80
TlocTemnn rnipes 2009 5 7 - 12
Manesanu npes 2009 (28) - - (28)
Kom 31 nexemppu 2009 28 i 24 64
Harpyoana aMoprasanng
Kenm 1 sayapu 2008 31 1 7 34
Hauucnena npes 2008 16 1 6 23
Kum 31 pexemspn 2008 47 2 13 62
Hauucnena npes 2009 5 2 6 13
Orricana npes 2009 (27) (2'7)
Kb 31 pexemepr 2009 25 4 19 48
Herna GanaHcoBa CTOHHOCT
Kbm 31 pexemspr 2008 4 3 11 18
Kom 31 newemppu 2009 3 8 5 16
7. HEMATEPHAJIHHM AKTHBH

B nponec ua
Codityep nprjobuBane Obunio

Otyernz crofiHOCT
KoM 1 suyapn 2008 10 - 10
TocTsnuan npes nepuoaa -
Tocrbmnn nipes nepuoga (KOpUrHpaHo) - 32 32
Kbm 31 gexemepu 2008 10 32 42
TMocthnung npes nepuoia 5 65 70
Tpanchepu 78 (78} .
Koum 31 gexeninpu 2009 93 19 112
Harpynana aMOPTH3ANHRA
Kwm 1 nuvapu 2008 4 - 4
Hauncnena npes 2008 4 - 4
KM 31 aexemspu 2008 8 " 8
Hauucnena npesz 2009 22 - 22
Ku 31 aexemepn 2009 30 - 30
Herna Oanadcosa cTORHOCT
Kobm 31 aexemspn 2008 2 32 34
Knm 31 nexemppn 2009 63 19 82




EJIAPT ®OH/ 3A SEMEJIETICKA 3EMS AJICHIL]
BEJIEAKH K'bM MEXIMHEH QUHAHCOB OTUET (ITPOJILIKEHNE)

3a roawnaTa, IpHRAOYBaita Ha 31 nexenmspu 2009
Bemaki CyMu €a B XMASAH OBJITapCKY JI6BA, OCBEH KO HE € NOCOYER0 ApYTo

4. UHBECTHIIMOHHN UMOTH

Kom 31.12.2009r npuresxasannte oT Gonaa uMOTH ca Ha crofinoct 62 811 xun.nge, Kakro chensa:

CreiiBoct 52 banancosa

from, npuiobuBane, Xui. cTOHHOCT,

O6mo umortn AERADH as. XHLJL. JIB.

Kuai 31 gexemepr 2008 291 971 62 842 62 842
Hocremwni npes 2009T. Moty 68 14 14
Orrvcany npes 20091, wMoTH (205) (45) {45)
Kbm 31 pexemspn 2009 291 834 62 811 62 811

5. AKTHBU JLEPAHAHY 3A IIPOJAKEBA

iIpes 2008 r. Poupa e ckmounn gorosop ¢ “Bpucx Kwucantunr Enp Cpeucuc” EOOJ sa
wapaboTKa Ha moapofeH YCTPONCTBEH naH M CMAHA HA CTATYTA HA 3EMERENCKATa 3EMA 110 fIPOEKT
“KamBanure”. JloroBopeHaTta lieHa 3a CMsAHA Ha CTaTyTa Ha 3eMATa OT 3eMEAENCKA Ha yperyiupaHa
n m3paboreade lonpoben yerpoiicTsen ran Ha TepHTOpHATa € B pasmep na 778,000 erpo ¢ JUIC.
ITpes centemppn 2008 rommuna e s3ero pewenue or CJ, ¢ KoeTo e oBnacTun Manbinurexus
aupexTop Ha Donna ga critoun gorosop ¢ Asaena OO/] 3a nocpeannyectso npd npoaaxdara Ha
npoekt “Kambannre”. KbM nata Ha cbCTagAHe Ha OTHRTE CTATYTA HA 3EMATA € NPOMEHEH.
CTONMYHUAT OOIUHCKY CBBET 0100pH AbIro0oUYakBaHoTO WiMeHeHue B Obuia yerpolicTBed 1an
na rp. Coua, ¢ KOETO ce IPOMEHs CTaTyTa Ha 3eMsta Ha Dorpa B MecTHocTTa ,,Kambanure” or
3eMellesicKa 3eMa B 3eMA 32 KUAHINHO MHorodyeKkuMonanHo nonssaHe. Ha 16 nexemspu
MunucTepcxns cuiet Ha PE nipue onobpeniis npean Toea o1 obwmmnckus chiet OV na rp.Codus,
C KOETO OKOHYATENHO 3aTRBP/IM CTaTYTA Ha 3eMATa B, Kambanure”.

Hnom Cpezna Hena banancosa Banancosa

(nexapmu) CTOIHOCT cToitHOCT

(XH. JIB) (xnJL JIB)

31.12.2609 31.12.2008

Tpoext “Kambanure” 183 111.27 78/ kem 20 363 20 047
TlpoexT “Betpord napk

Betprro” 1200 1 198 nB/nka 1438 ] 438

1383 21 801 21 485

VaelyueHHeTo B cToHHocTTTa Ha [poext , Kambauure” 8 pasMep Ha 316 XHIJB. ¢ B pE3yaTaT Ha
HAIpaBeHN PA3XOIH NPe3 OTUETHHA NepHoj N0 OMHCaHud no-rope aorosop ¢ “bpuck Keucartunr
Enn Cpeuenc”™ EQOJL 3a n3paborxka na nojgpoben yCTPOMCTBEH INAH W CMAHA Ha CTaryTa Ha
3eMeecKaTa 3ems,



ENTAPT ©OHA 3A 3EMEENICKA 3EMA AACHL

BENEAKHM KbM MEXIVMHEH ©®HMHAHCOB OTHET ([TPOABJIKEHHKE)
3a roauHaTa, NPHKHIOYBaE Ha 31 nexkemppu 2009
Bewurn cymu ca B i JpArapeky NeBa, CCBEH aK0 HE € NOCOUEHD APYIe

8  HHEBECTHHMH B IBHIEPHU TIPEAITPUATHA

Cwrnacno pewenue ot 29.04.2009. va Coeeta va mipextopnTe Ha Enapr $oma 3a 3eMeencKa sems
AJICHLI ca vupeaenn nse neluepHy apysxecrsa. Cobcreennk #a 100% ot kamurana uu e Lnapr
bonn 3a zemenencka sems AJICHILL JipykecTrara ca:

Enapr Arpo EOO/{ ¢ 5000a8. xanutam;

Eaapr Yuua EOO/ ¢ 500008, kanvran.

9. @®@HUBAHCOB JHI3HMHI

HpyxecTsoTo e npuacOHIo no J0rosop 3a gitHaHcoB ausuHT asTomoOun. Hernata my OanaHcoBa
crofinoct kbM 31 pexemspr 2009r. Bwp3nmza Ha 5 xup. B, AKTMBa ¢ BRIOUeH B IDpyIa
. TPEHCTIOPTHH Cpe/IcTRa”, KOATO NPEICTaBNfBa ChIIECTBEHA 4acT oT . MaliuHy, ChOpbKeHHs H
obopyasane” (sipire [logcHenne 6).

16, THPIOBCKHU M APYIH B3EMAHKHA

K Kun

31.12.2009 31.12.2008
Baemanug ro goropopn 3a Haem/apenaa za 2008/2009 1 497 768
Bremanus 1o pororope 3a Haem/apensia za 2009/2010 973 -
BzesmaHug 110 Z0roBOpH 3a Haem/apenna 3a 2007/2008 324 650
ObesueHKa Ha B3eMaHK 10 JOTOBOPH
3a naem/apenna 3a 2007/2008 (344) -
Bracranopeda 00e3HEHKA Ha RIEMAHMA 110 JOTOBOPH 240
2a Haewm/ apedza za 2007/2008
banaHcoBa cTOIHOCT Ha B3eMaHUs 110 J0FOBOPH
13 Haem/apenna sa 2007/2008 - 650
[iprcbaeny B3emanus 526 -
Obezyerka Ha NPUCHOCHU B3CMAHUS (181) -
bBanancopa CTOHHOCT HA NPHCHIACHH B3EMAHKS 345
FipenocTaseHo duHaHcHpase 1249
BaeMmanus 1o NHXBH 4] 20
Janbk BEpXY A00aReHa CTORHOCT 38 BBICTAHORNBAHE 59 -
Hpyri szeManus 7 5
(6mo 4171 1443

Berukiy BeMaHHs ca KPaTKOCPOYHH. banaHncoBata CTOMHOCT Ha THPrOBCKHTE B3EMaHny ce npyeMa
3a pasymaa npubinznTenta OLEHKa Ha cRpaBeIHBaTA CTOHHOCT.

BzemanusaTa no npeaoctapeHo GEHaHCUpaHe ¢a BBB BPE3KE € HANPABEHM AONBIHMTEIHY NapHYHy
BHOCKY B IbLICpHUTE ApyKecTsa Ha DOHAA KaKkTO clrelBa:

Enapr arpo EOOJL - 1 229 xun.ns.;

Esnapr yuaa EOOJ] - 20 xun.gs.



EJAPT @OHJ 34 3EMEJEJICKA 3EMA AJICHL
BEJEAKHM KM MENXJIMHEH GHHEAHCOB OTYET (TTPOALJIKEHHE)

3a rogupaTa, IpPHKIUBana Ha 31 pexemapa 2009
Bewukn cyMn ca B xuasan GbArapeky NERa, OCBEH KO HE € BOCOUEHD APYID

7. [MPUXOIM OT HAEMU HA UHBECTUIIMOHHN UMOTH

[lpes dunancosara 20007, ApyKECTBOTO € HAUCIMIO TIPMXOAH OT HAEMM/apEHJa Ha 3eMeiencKa

3eM8 KaKTo CReBa;
3a roausara,

34 roanHaTa,

NPHKIHYBAINS NPHKI0YBAINA
na 31.12.2009 na 31.12.2008
[Ipuxou 2005/2006 - 1
IMpuxomn 2006/2007 - 28
puxonu 2007/2008 12 2518
Ipuxoau 2008/2009 2657 771
[Tpuxomi 2009/2010 973 -
3942 3 318
18. IIPUXO/H OT JTMXBH
[Tpnxoaute OT TUXBH 3a FO/IMHATA NpuKnroysama Ha 31,12.2009r, ce cuertost o1
Kum KM
31.12.2009 31.12.2008
BaHKoBH JENO3HTH 242 209
[TapuyHH CPECTBa TI0 Pa3AAHIATE HH CMETKE 1 4
Obwo 243 213

19. IPYT'Y IPUXOIHN

Kbm 31.12.2009r. apyrure npuxoas ca B pasMep Ha 28 X|a a8, B 7.4,

> ﬂpHXOIII/E OT BBLICTEAHOBCHW CyMH [0 obesUeHeHy B3eMaHWs OT apenpaTopy 3a

cTonaHckata 2007/2008r. — 20 xun.as.;
»  Tpuxoau oT npojaxta Ha ABATOTPaiHHN aKTHEH — 4 XUILIB.;
¥ [lpuxoasy OT HAeM Ha aKTHBH — 4 XWILJIB.



ENAPT ®OHN 3A 3EMENEJICKA 3EMA ARCHL

BEJEXKH KbM MEXIWMHEH GUHAHCOB OTHET (TPONBIDKEHKE)
3a roawnara, npuKkaeusaiua Ha 31 gexenepu 2009
Beuyxi cymi €a B xuisau GBArapekyt eBa, 0CBEH aKo HE € NIOCOUERS APYTo

15, OCHOBEH KAIINTAL

Pergcrpupanust Kanuran nva ApyxecTsoTo ce cberou o1 59 715 885 va Opoji obuxnoBeHNM akiyy ¢
HoMHHATHE cToflHoCT B pasMep Ha | ne. 3a axuys. BeHuky akllvp ca ¢ TIPaBO Ha NOAyuaBaHe Ha
OMBHAEHT W JNHKBMAALMOHEH A W fpeiactasigpaT e rnac ot Odworo cubpanue Ha
gruMcHeprTe Ha JIpyiKecTBOTO.

2009 2009 2008 2008
Bpofl aknuy %o bpoii akuxn Yo
QVT FUNDLP
29 560 880 49.50 29 560 880 49.50
ATIMAHLL (npyrectsa o1
pynara ATTMAHLL BBJITAPHA) 9634624 16.64 9931 764 16.63
CREDIT SUISSE SECURITIES
(EUROPE) LTDPB 5 607 298 9.39 5011123 8.39
MuHopuTapHy cobCTBEHK LM 14 612 783 24.47 15212118 25.47

16. NMPUXOAN OT HPOAAXKEBA HA HHBECTHIHOHHY KMOTH

Kem Kium

31.12.2009 31.12.2008

[Mpuxen ot nponaxtn 23 15173

banaHCOBa CTOKHOCT Ha NPOJALEHUTE UMOTH 12 8726

Pasxoau no npogambn - 384
Heren npuxon ot npogakbaTa

Ha HHBECTHIHOHHN HMOTH i1 6063

IMpes roaunara, npuwuouBama Ha 31.12.2009r. [pyiKeCcTnoTC ¢ HIBBLPIIMNO TPH CRCNKH 10
npoaakdaTe Ha UHBECTHIMOHHM MMOTH, 8 3emiuiueto Ha ¢. Aceroso 12.999 nxa, & zemnuuero
pa c. M3soposo —~ 18.985 nka u B 3emnuiueto Ha c. Teroso — 20.231 nxa.



ENAPT @OHI 3A 3SEMEAEJICKA 3EMA ANICHL]
BENEXKK KbM MEXIWMHER OHMHAHCOB OTYET (ITPOBJIKEHHE]}

3a ronuHata, NPHKTOYRAMA Ba 31 nexemspu 2009
Bewury cymu ca B XHRAIH ObArapcky 1eBa, OCBEH AKO He € NOCOYEHD Ipyro

1Z. ITAPHYHHN CPEJRCTBA U EKBHUBAJEHTH

Kom Kom
31.12.2009 31.12.2008
baHKoBRM AETOINTH 3064 5384
[Tapiuny cpeacTBa NG PafaliaTent CMETKY 364 72
Obure 3368 5456
Kbm patata Ha OTHETE IPY/KECTBOTO HMa OTKPHUTH AeNoznTH & beirapeka DaHka:
¥ Cpoden xeno3ur B pasmep Ba 780 xun.eepo. Npu 6 % rofuiiza nHxea;
¥ Cpouer genosut B pazmep Ha 500 xunns. npH 6.25% ronuivHa nuxsa;
» Jenosut (call deposit) B pasmep Ha 1 038xun.aw., npy roaumsa auxea 4%.
13, OEJAUTAITMOHEH 3AEM
{Ipes 2007 r. apy:KecTBOTO eMUTHpa Tpuroauuien HeoOesneueH O0AMTaUMOHEH 3aeM B pasMep Ha
10 000 000 espo npu ropyiHa GUKCHpaHa NUxXea oT 7%, IpH NnallaHe Ha IUXBaTa IBYKPATHO Npes
BCSKA FOMAHA U M3MNAlLAHe Ha IJ1aBHUUaTa eJHOKPATHO Nnpu rajeka Ha obanranunte. [lanexa na
FIaBHUHIATA ¥ NOCICHOTO TUXReHO nialaHe e Ha aata 03.08.2010 roauna.
3a neprona APYKECTBOTC € HAaYHCITWIIO PAa3xo/ii 3a JHXBH B pasMep Ha 1 363 XuaJiB., 0T KOHTO 3a
naaliade Kev obnuraunonepyre 561 xun.as.
14, TEKYHIN 3AXBJIKEHNA
Kom Kbm
31.12.2009 31.12.2008
3aibIKEHNRA N0 BL3HATPEKICHIE KbM 0DCTYKBALLY APYKECTEa 1254 569
3asbpaKeHUs KBM PErOHAIIHN fIpeJCTaBBTEN 68 81
Jab/KEHIA KBM JOCTABYHLM 113 72
3aapmKeHNs KbM [1epeoHana 13 24
3aibIKEHA KM OCHIYPHTENHH TIPeATIPUATHA 2 1
Jpvru sapbmKeHns 4 6
O6mo 1454 753




ENAPT ®OHM 3A 3EEMEIENCKA 3EMA AICKI

BENEXKH KbM MEKIUBER ®MHAHCOB OTYET (FIPCABIEXEHHME)
3a rogunara, npukrouBama Ha 31 gexemspy 2000
Bewuks cymu ca B Xuigay OBArapcKy JeBd, OCBEH aKO HE € HOCOYEHO APYIo

26. VIIPABJEHUE HA @HMHAHCOBHMTE PHCKOBE

Crparterus npH H3N0I3BAHETC HA GHEAHCOBE HHCTPYMEHTH

HETIT& Ha ﬂp}f}KECTBOTO € A4 IOCTMIHEG HAPACTBAHE HA KANUTana ¥ Ha A0X0AUTE HPpes3 MHBECTHPANC B
HpHﬂOGHBaHETO H AocneiBaiia npona}ﬂﬁa Ha HeBIDKIMHE HMOTH, ¥ HAf-BEYC HE 3EMEACNICKE 3eMsl.

JpyKecTBOTO € U3N0KEHO HA LeHOB#H PHCK, IHXBEH PUCK, KPEAWTEH PHUCK, IMKBHIIEH DHCK, Na3apeH,
KATIMTANOB H BATYTEH PUCK, MPOMATHUAINM OT QHMHAHCOBMTE WHCTPYMEHTH, KOWTO JIpyHKeCcTBOTO
abpacu. [ToauTHRMTE, H2NOA3BAHK o7 JpYKECTBOTO 3a YIpasiieHye Ha Te3H PUCKOBE, C& H3IIOKEHK
No-A0J1Y.

Kpeoumen puck

KpeauTHUAT pHCK € PHCKBT KOHTpareHTHTe Ha JIpyxecTBOTO Jla HE MOTAT Ja M3MAATAT CBOUTE
3aOBIKEHNS, KoTaTo Te craHar peiixkuMu. KoHUepypalusita ¥a KpeauTeH pHCK Ce pasnpeaes
MEKY TOKYIKWTE HA WHBECTHUHOHHUM MMOTH B GHHAHCOBM AKTHBH 33 TbPIYBAHE W ThPrOBCKUTE
B3eManus Ha JIpywecTeoTe. JJpy:KecTBOTO yNpaBasBa CBOATA EKCIIOZULIMA KbM KPEAHTEH PUCK, KATO
cleaM PENOBHO KPEIMTHHTE JIMMHTH, B3e€MaHUATa OT JNOCDPEJIHALM M KOHUEHTpaiMsTa Ha
€KCINOIHNLIHATA.

Hureunoen puck

ﬂp}’)KECT‘BOTO CICAM HAAPUYHUTE CKW TOTCLUH, MaTypHTeTa Ha OLIATOBHTEC CH 3aALKCHMA H
JFAKBHUAHOCTTZ CH, 338 Ad OUCHH M3AOWEHOCTTA CH HE& NKMKBHIACH DHCK. ﬂpy}i{(?CTBO?O NOAABPHA
AOCTATHYHO TNApMYHM CPEACTBa B BallWHHOCT, 3a Ja @MH&HCﬁpa nefiHoCcTTa CH M Jd4 CMEKHH
KonebaHusTa B MapuyHUTE ROTOUH, I.Epy}KECTBOTG MOMKC D& OCHTYpPsBa HeobXoauMHuTE CpeicTea 32
ne#HOCTTA  CU Ype3  MHOMKECTBO KpPENuWTHM  BBIMOMKHOCTH OF @HH&HCOB% HHCTHTYIINH,
obesneuaBaiky zaemure qpes cOOCTREHN WHBECTHIIMOAAN MMOTH H qpes ﬂ_\,’6JlH‘-IHO pealrarade Ha
axKt¥n.

Huxeen puck

HedtnoctTa Ha JpyKecTso ¢ 00EKT Ha PHCK OT K0A€0AHMS B JINXBEHHTE HPOLEHTH 110 OTHOLIEBUE HA
noaapprKannTe 6HescpounH  genoznTd. KopnopaTusuHTe obnurauuy Ha JIpy#ecTBOTO HOCHT
puKcHpaH JIVxBeH Kynor. JIPYXecTBOTO He M3MON3Ba CHEUMaIH¥ (QMHAHCOBHM MHCTPYMEHTH 34
NCIDKHMPAHE HA THXBEHMS PHCK O OTHOWIEHWE Ha JIMXBOHOCHWUTE CH IENO3UTHY CMETKH.

CrofinocTTa Ha akTHeure Ha J(pyKeCTBOTO 3aBUCH OT NMHAMHWKaTa HA TIG3aPHMTE JIAXBEHM
npoueHTH. JIpy/KeCTBOTO € M303KEHO HA PHCK OT Kojebanue B JMXBEHWTE NPOIEHTH, Thit Karo
MOXOAHOCTTA HA AMXBOHOCHMTS AKTHBH C€ MpOMEHs B PE3YATAT OT NpOMEHWTE B Ta3apHHTE
IUXBeRK npouenTH. [1o oTHOWEHNE HA IUIABALHTE JIMXBEHH NIPOLEHTH, JPYAKECTBOTO € N3ITOKEHD
Ha PUCK B 2aBUCHMOCT OT JIMXBEHMS MHJEKC, KbM KOHTO € NpPHBLP3aH ChOTBETHHMA (HHAHCOB
HHCTPYMEHT.,



EJAPT ®OHI 3A 3EMEIEJACKA 3EMSA ANCHL]

BEJENXKH KM MEXIMHEH GUHAHCOB OTYET (IPOOBIKEHHE)
3a roanHara, APUKIOYBaa Ha 31 aexemepy 2009
Beuuru cymu ¢a B xuaaam ObATapCKH J1eBd, OCBEH aKO HE € NOCOYEHD APYTo

CpOuHOCT Ha DUHAHCORY aKTHRW/NACHBH!

KoM 31 xexemepn 2009
AKTUBR

BieMaHus 0T perHOHATHH
fIPEACTABKTENH

BaemaHus ¢ AOTGROPH 3a
Haem/apeHia

Jpyru BzeMadus ¥ aBaHcH
Biesanus 1o KXBU
Tlapuuny cpeacTsa B Opo#i
Tapuunn cpenicrea B banka
Hpyru rzemanus

OGmo akTHEH

KM 30 cenremepy 2009
Hacupn

Jamslmenus no
O0NUIaLHOHEH 33EM
3aJbInKeHUs 116 DaHKOB
KpeauT

3aabKeHUs o GHUHEHCOB
A3UHT

3a brKeHUS KM
PErUOHATHE
NpeAcTapUTeNH
3aIbJKEHE KbM
JOCTaRYHIE ¥ KIHEHTH
3aABKEHH KbM CBBP3aHH
nina

3aIB/KEHNA KBM
nepcoHaa

3a bllAKECHWS KbM
OCHTYRHTCIHN

TifIe AIPHATHA

34/ bDKEHHUS KbM OKpKeTa
Q610 nacHer

Baaymen puck

oz 1 s 1-3 M. Im-ir 1-57r. HenuxponocrHn O6mo
- " - - 19 19
- - - - 2470 2 470
- - - - 404 404
- - - . 4] 4]
1 538 1526 - - 304 3368
1315 1315
1538 1526 - - 4 553 7617
[Mog 1 m. 1-3 M. Im-lr 1-5T. HeauxsoHocH# Oowo
- - 19 558 - 561 20119
- - 5 - 5
- - - - 68 68
- - - - 1257 1257
B - - - 13 13
- - - - 2 2
- - - - 1 1
- - 19 565 - i ooz 21 465

JIPV#eCTBOTO € H3NMKEHO Ha BalyTeH PHCK TIpH M3BBPIIBAHE HAa TPaH3aKilM# ¢ (QUHAHCOBM
MHCTPYMEHTH, NSHOMMHHPAHH B ¥yiIa Batyta. TpaH3akuuuTe, AEHOMUHHDAHW B 4yXKIa BadyTa
NOPaKNAT NPUXOAK 1 3ary0n OT pasiMKH BbE BanyTHH Kypcoee. Kem 30.09.2009 r. sagbmxeHusTa
10 OONUTAIHOHHHA 3a6M Ca JSHOMUHHpaHK B €BPO, KATO B YCOIOBHATA HA YCTAHOBEHWS BATTYTEH
fopn B cTpaHaTa, KYPChT Ha JieBa KbM eBPOTO € GMKCHPaH M He Topawia BanyTeH pHck. KbM Tasu

Jnarta ﬂpy}KECTBOTO HiAMa CKCIIOZMUNKA BBB BAJIYTa padjivuHa OT JICB ¥ CBPO.



EJNAPT ®@OH], 3A 3JEMEJAENCKA 3EMSA ATICHI

BEJEAKH KM MEAIMHEH @HMBAHCOR OTYET (TIPOJIBJBKERHME)
3a rognHaTa, npukiiousaiia Ha 31 nexemspu 2009
Bewars cyMy ¢a B XuARAN ObJrapex JIesa, OCBEH AKO HE € NOCOYEHT APYTro

Hali-spaussuTe THPTOBCKM B3emauug KbM 31 mexemepu 2009 1., ornacsuly ce 3da CTONAHCKaTa
2008/2009r. ca Kaxto caeasa:

Kem Koy

31.12.2009 31.12.2008

XEPA ATPO OOJ 153 39
MET'A I'PVITEOOH 147 51
ATPO TEPA CEBEP AL 78 19
311 HEHKO MBAHOB HEHKOR 39 42
KPUCTEPA AT PO EOQO]] 37 14
EKATEPMHA MOPJIAHOBA MATTEPET 31 Z
ATPOIEC IMMOB EOO 29 15
311 AVMMHUTLEP UBAHOB IMMWTPOB 27 7
JEKAJIAHC JVUMHTEP IHMHIKOB ET 25 9
CTARIIAPT ATPO AM EQOJ] 15 KX]
MAPI'APHUTA EQOJ] 15 12

CoraacHo JOTOBOpHTE 33 apexaa B3eMannsaTa 3a 20092010 r. ca ¢ naness no 31.10.2010r. 1 ne ca
BIJHIOUEHH B OIIOBECTEHHTE NO-TOPE Hal-3HaUMMH THPTOBCKH B3EMAaHME, 3a8II0TO HE ¢ M3HCKYEMM
KbLM aTaTa Ha ChCTABRHETO HA OTHETa.

Bouuky B3eManns ca KPaTROCPOYHEH, Bana”coBaTta CTOHHOCT Ha TBPrOBCKATEC BICMAHMY C€ IIPHUCMA
34 pasysHa HpHﬁHPE3[§T€HHH OLieHKa Ha cripaseJinBaTa cTOHBOCT.

11, HNPEJAOCTABEBM ABAHCH

Kum Kunm
31.12.2009 31.12.2008

KAJIMHA FTEOPTUEBA AHTEJIOBA - 406
JTAMUWTPHH JUMHTPOB - 61
BAHS CTOMYEBA . 40
BJIAJIAMHP BACUJIER SAHKOB - 18
JUMKTDHP UBAHOB 9 19
AJIEKCAH/IBP EJTEHKORB 5 6
MEMNA APCEHOBA 5 5
CTOSH 'AHYER - 3
HEBSIH TEOPI'MER . 2
Hpyru I 1
fIpenocTaRreHy ABAHCH HA CAVAMMTEIN i 2
FlpenocTaseHy aBaHCy BB BPB3KA CbC CKIOYEHH JOTOBOPH 38 8PCHA 57 59

78 622

Hamanesyero #H€a BIeMasHATa [0 NPEROCTABEHM aBaHcH B pasmep na 525 ce nemxu Ha
periacHpHKALINA Ha B3EMaHis 110 1IPeOCTABeHN aBAHCH KM NPHCHAEHH B3eManns — 424 Xun.ne. u
oTnucani HechOMpaeMy B3eManus 110 npenocTasenn apadcy — 101 xun.ns.



ENTAPE ©OHA 3A SEMEIENCKA 3EMS AZACHE]
BEAEKKHM KbM MEXIHMHEH @HMHAHCOB OTUET (ITPOJBIIAEBKME}

3a roguHata, npHKIOYBaLE Ha 31 aexemBpn 2009
Beuuky cymit ca B xunany ObArapckH Ji¢Ba, OCBEH 3KO HE € NOCCYEH IpYyre

20. PA3ZKO/IM 3A BEHIHHN YOOIV

3a roaunary,

3a ronunara,

DPHEIYBANA pHKIIYBANA

Ha 31.12.2009 ma 31.12.2008
Bru3narpaxiierie Ha o0CayxBaIlo APYRECTEO {1539 (3135}
Paixoau 3a npoaaxta Ha WHRECTHUHOHHH HMOTH - (384)
Koncynrantcky yenyriu {(117) {4
AJBOKATCKN XOHOpApH (133 (39)
Pazxomas ¥ TaKCH M0 CIIIOYBANE Ha NOTOBOPH 32 apeHia (59 (81}
BhanarpamneHue Ha OARTOD (3% (58)
Pasxopu 32 BETpEUICH OJUT (59) (20)
Boanarpaxienne Ha THUCHIMpasy OHEHUTENH (22) (58}
Taxcu (L1, K@H, b®b, banka nosepenyk Ba obnuraunonepute) (17 {19)
Unencky BHoc bAC33 (%) {5}
Pazxoan 3a pexiama (1 {(37)
Haemu v nonapLxxa {22) (62)
Pa3xoaM 3a MOLeHCKH YoIIyrH (1) (13)
Pas3xo/ii 110 yipasieske Ha ¢e000AHN PUHAHCOBI aKTHBY - (&)
Pa3xoiy 3a yupeasBaHe Ha JOrOBOPHA MHoTexKa - (12)
3acTpaxoBKu {13 2
Cohaebus pazHocky (26) (5)
Apyry pamxoan 3a BLHLIHY YOIYEH (17} (32)
O6uio (2 068) (3 993)

2L.PA3XONRH 3A IMXBHY

3a ropunara,
RPHKTIOYBAIA
Ha 31.12.2009

JImxey 1o obnuranuoHeH 346M
JIMXBU 110 TUZHHTOB JOTOBOD (1)
Jluxey nio 6aHKOB KpeauT -

3a roauMuaTa,
HPHKIIYBALEA
ua 31.12.2008

(1365) (1370)
(1)

(120)

(1 366) (1491)

22. PAIXOJIN CBBP3AHHU C IIEPCOHAJIA

3a roauuara,
NPHENIOYBAIEA
Ha 31.12.2009

3a ronunara,
EPEKIIYBIINA
ua 31.12.2008

(36)
(116)
(6)
Q)

Pazxonp 2a 3aruiaru (27
Pa3xoju 110 JIOrOBOPH 3a YIIpaBICHHE (119}
Paszxoan o rpaskIaHcKki JOI0BOpH {5)
Pasxoay 3a COLMATIHU OCUTYPOBKE (1)

(161)

(165)




EJTAPE OB 3A 3EMEEICKA 3EMS AZICHL]
BEJEXKHM KM MEAIMHEH GMHAHCOB OTYET (11IPOILIIKEHHE)

3a roauHaTa, NpHKIKYBaIA Ha 31 aeremspr 2009
Beuyky CyMY ¢a B XAy OBITAPCKH J1eBa, OCBEH &KO HE € NOCOYEHD IPYTO

Buagnt ua jocraskaTte o7 CEBRIAHH JIHEA €] KAKTO CXEXBS

3a

IHECTMECOUHETO,

ApHKIIOYBAHI0

Ha 31.12.2009

XWILJB.

BeadarpaiaeHus MO AOTOBOp 3&  OOCAYABAHE 17
aefinocTra Ha Enmapr QOHA 38 3EMENENCKA 3eME

AJCHLL
Obmo 17

Henoracesarsa 43071 OF 32ALTHCHEA KBM CELP3ANRTE EHLE 4 KAKTO CAcaBa

Kem

31.12.2009

XIJ1JIB.

Enapr yuna EOOJ] 2
Enapr arpo EQO/L 18
O6mo 20

25. IOXOH4 HA AKIIAA

IEOXG,HE:T Ha €7Ha aKliid © H349HCIEH Ha 0434 Ha HeTHUA pesyaTat v CpeAHO-IIPETCHICHMA 6p0ﬁ Ha

aKLIH# [1Pe3 OTYETHHS [IEPHO/L.

31.12.2009

Kom
31.12.2008
{(NpeH3YHC/IeH)

Heresi pesyaTaT 3a nepuoda {Xua.JB}

4263

Epofi u3naneHs akispu

56 715 885

59715 B8&S

Hoxon/ (zary0a) va efHa axuus (nesa)

0.071




EJAPT ®OHE 3A SEMLEAENCKA 3EMA ACHKI]
BENERKHA KBM MEXIMHEH QUHAHCOB OTHET (PO BIDKEHKE)

3a roandaTa, npuKmoysama Ha 31 gexemspu 2009
Bewuru cynin ca B xunsin OLATAPCKH BEBA, OCBEH AKO HE € MOCOYSHO APYIT

3. APYTH PAZXOH

$a roaunata, 3a rojaunara,
BPHKIOUBALIA OPHETHBAIA
Ha 31.12.2009 mua 31.12.2668
(J6e3nenKa Ha BIeMaHHA OT KINEHTH - APEHAATOPH {344} -
ObestieHKa Ha NPHCHACHH BIEMaHM {199} -
Henpu3nar janbued KpeanT {2113 -
OTnucany BIcMaHms (101) -
Komanauporks {(52) -
banaHcoBa cTCIIBOCT HA OTTIMCAHE 3EM (18) -
ChIAACHO B3NN B CHa ChaeOHN peileHns
Ilpencrapurenny pazxoan {9 -
Bankos# Taxken (1) (26)
Taxca no GaHKoB KPeaHT
(BEB3CTAROBEHY HA (OHAA OT 00CAYVHEBELIOTO NPY/KECTRO) - (47)
Jpyrs (5) (22)
(940) (357)

Z4. OnopecraBane HA CBLP32HUTE JHIE B CECAKHTE € THY

CB%EﬂHHH SR Bun CELRIAHOCT

EJTAPE ATPO EOO,H ﬂ“hmeppgo DPYHECTBO

EJIAPT YHUHI EOGH bLIEpHE OpYKECTBO

{lpes 2009 roamna OCBIUIECTBABAHMTE CAEIKM CbC CBBP3aHM JIHUE BKJIOYBAT IPELOCTABEHO
dunanckpade ot cobcreenuxa ka kanurana EJIAPT OOHT 3A 3EMEJIEJICKA 3EMA AJICHILL B
pazmep Ha 1249 %unnB. KbM AbLIEpHUTE OpY)KeCTBa. Henoracenara yact OF (HHAHCHPAHETO €
npencTaeeHo B Henexxka 10,

I{OCT&BKKTQ o7 CBBHP3AHH JHIA Ca KaKTOo ClielBa

3a
HECTMECeHHETE,
BDHEKHOYBAIGO
na 31.12.2009
U8,

Enapr yuua EOOH 2
Enapr arpo EOOH 15
Obuc 17




EJNAPT @OHA 3A 3EMEAERCKA 3EMA AJCHEL

BEJEXKM KbM MEXIWHEEH GOHMHAHCOR OTHET (PO BILKEHNE)
3a ropmHaTa, npuiAuBala Ha 31 aexemepu 2009
Beuugy cyMy €a B Xstlais OLAFapeKy JieBd, OCBEH AKO HE € MOCOUCHT ApYIe

Hazapen puck

FHazap#aus pHcK e cCHCTEMEH PHCK, KOHTO BAHAC HA CTOHHOCTTA Ha BCHYKY akTiBH. Tol BB3HIKBA OT
XEPAKTEPUCTUKHMTE HAE MAKPOHKCHOMHMYECKATA CPE/la M CTaTyCa Ha KanuTaioBUA Aa3ap Ha CTpaHaTta.
[TazapHMaT pHCK € M3BBLH KOHTpOJa Ha [JIpyKECTBOTO M KATO LAIc He Moxke Ja Obae
migepcHdmiipad. OCHOBEH METOJ 28 HAMARMBAHE HA NA3APHME PHCK ¥ HETOBWTE KOMIOHEHTH €
cpeupane M obpaloTrane Ha MHGpOPMALMT 32 MAKPOMKOHOMMYECKATA cpeia M Ha Taszu Oasa -
NPOTHO3MPaHE W NPUCTIOco0ABAHE Ha HMHBECTUIMOHHATA [IONMTHKA KbM OYAKBAHWTE NPOMEHH B
cpenara.

Kanumanoe PHCK

ﬂpy}KﬁCTBOTO YHpaRi&gea CBOA  KanyTan, K&Te HMM8 33 LS IDOCTHINEaHC Ha MakCHManHa
BER3BPAIAEMOCT 34 aKiHHOHEPHTE 4pe3 MIITHMHM3alHY Ba RanuTanoearta CTPyKTypa.

CroTHOLIEHHE ﬂ’bﬂr/}(ﬁﬂMT&H € KaKTO C3ENBAl

Kibm KM

31.12.2009 31.12.2008

Jwar 21 701 20 892
Mapuysn cpeacTia B Opol W NapuHHK eKBHBATIEHTH {3 368) {5 456)
Heten awnr 18339 15 436
CofcTeeH Kanntan 70 643 71 008
Crorrouieune Heten abiar/ CobOCTREH KanuTan 0.26 0.22

Heroeu pruck

Kbm 31.12.2000 v, JIpymectBoTo BAMa WHBCCTHIMM B JIMXBEHNTE LIEHHM KHIDKE ¥ HHAHCOBHTE
MHCTPYMEHTH 38 TBPIVBaHE, KOMTO £a HII0HKEHK HA HEHOBH DHCK, HPOHSTHYAIL OT HECHIYPHOCTTA
110 OTHOUIEHNE HA OBbASIINTE LEHH HA HHCTPYMEHTHTE.



