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3aKJTIOYHUTENTHUTE pasnopenou Ha 3TP)

I'naBa nbpBa

ObLIU ITOJIOKEHUA

Ipeamer

Yn. 1. To3u 3akoH ypexzaa OTHOILIEHHUATA, CBbP3aHU ChC CEKIOPUTH3ALMATA HA
HEJBMKUMHU UMOTH Y B3€MaHUS MIOCPEICTBOM JIPYKECTBA, MOTYUNIIH JIMIIEH3 32 U3BBPIIIBAHE
Ha JIGMHOCT KaTo APYXKECTBAa ChC CICIMaTIHa MHBECTUIIMOHHA 11€JI, KAKTO U y4peIsIBaHETO,
JIEHHOCTTA U IPEKPATABAHETO UM.

Len

Y. 2. 3akoHBT MMa 3a 1IEMN:

1. ma cw3maze ycioBHs 3a Pa3BUTHE HAa MHBECTHUPAHETO 4YpPE3 CEKIOPUTHU3ALMS Ha
HEJIB>KMMHY UMOTH Y B3€MAHMS U 332 Pa3BUTHUE HA KAaITUTAJIOBHS 1a3ap;

2. Ja OCUTYpH 3alluTa Ha HMHTEPECUTE HAa WHBECTUTOPUTE B JApPY>KECTBaTa CbC
crelraiHa MHBECTUIIMOHHA 1IE1.

I'maBa BTOpa

YUYPEJABAHE U JIMOEH3UPAHE HA IPY KECTBO CbC
CHHEIIMAJTHA UHBECTUIINOHHA L EJI

Onpenesienue

Yn. 3. (1) HdpyXKecTBOTO CbhC CIeMaiHa WHBECTHIIMOHHA I1€J € aKIIMOHEPHO
JPY>KECTBO, KOETO MPH YCIOBUATA U 0 PeJia Ha TO3H 3aKOH MHBECTHPA MaPHUUYHUTE CPE/ICTBA,
HaOpaHU Ype3 W3/IaBaHe Ha I[EHHU KHIDKA, B HEIBM)KMMH WMOTH WJIA BBHB B3EMaHUS
(cexkropuTH3aIMs Ha HEABUKUMHU UMOTH U B3€MaHU).

(2) BbB (pupmara Ha IpyKEeCTBOTO ChC CIHEIMATHA MHBECTUIIMOHHA 1€l Ce BKIIIOYBA
0003HaYeHNETO "aKIMOHEPHO JPYKECTBO CBC CIELMATHA HMHBECTUIIMOHHA WEN" WIH
chkpamenuero "AJICULL".

(3) JIuta, KouTO HE OTrOBAPSAT HA U3UCKBAHUATA HA TO3U 3aKOH, HE MOT'aT J1a BKJIIOUBAT B
HAaUMEHOBAHHUETO CU OO0O3HAYECHUETO "aKIMOHEPHO JPYXKECTBO CHC CIICIUAIHA
WHBECTUIIMOHHA 11" win cbkpanienuero "AJICULL".

[Ipenmer Ha eiiHOCT

Yia. 4. (1) JpyxecTBOTO ChC CIielMaiHa WHBECTHIIMOHHA I1€JT MOXKE Ja HM3BBPIIBA
CJIEJIHUTE CCIIKU:

1. HabupaHe Ha CpPeJICTBA Upe3 U3/1aBAHE HA [ICHHU KHUXKA;

2. TIOKyIKa Ha HEIBWKUMH HWMOTH M BEIIHU TIpaBa BHPXY HEIBWIKUMHU HMOTH,
M3BBPIIBAHE HAa CTPOCIKH U MOI0OPEHMUS, C IIeJT MPEIOCTABSIHETO UM 32 YIIPABJICHHE, OT/IaBaHE
101 HaeM, JIM3UHT WK apeH/1a U Tpofak0aTa uM, WIIM TOKYTIKO-Tpojaxk0a Ha B3eMaHusI.

(2) dpyxecTBOTO ChC crenMaiHa UHBECTULIMOHHA IeJ1 HE MOKE Jla U3BbPIIBA JPYTU
THPTOBCKH C/ICIIKH U3BBH MOCOUYCHUTE B aJ1l. | U MPSKO CBBP3AHUTE C TSIXHOTO OCHIIECTBSIBAHE,
OCBEH aKo €a IT03BOJICHH OT TO3H 3aKOH.

(3) HApyxecTBOTO ChC CIHEIMalHA WHBECTHIIMOHHA I HE MOXe Ja IpuaoOuBa
HEJBWYKUMU UMOTH WJIA B3EMaHUs1, KOUTO ca MMPEMET Ha PABEH CIIOP.

(4) HenBwxumuTe HUMOTH, NPUAOOMBAHU OT JPYKECTBOTO CHC CIICIIHATHA
WHBECTUIIMOHHA I1eJ1, TPsIOBa Ja ce HaMupaT Ha Teputopusita Ha Peryonuka beiarapust.

(5) B3emanusra, mpuo0MBaHu OT JIPYKECTBOTO ChC CTEIIHATHA HHBECTUIIMOHHA TIET,
TpsiOBa 1a:

1. caKbM MECTHH JINIIA;

2. He ca 00EKT Ha TPUHYAUTEITHO U3IThTHEHHUE.

(6) Eano nmpykecTBO ChC clielMaiHa WHBECTUIIMOHHA 1€ MOXKE J1a CEKIOPUTHU3HpA
CaMo HEeJIBM>KMMH UMOTH MJTH CaMO B3€MaHU4.

VYupensBane



Y. S. (1) ApykecTBOTO ChC CHIEIMATHA MHBECTUIIMOHHA 1IeJI Ce yupesiBa caMo M0 pea
Ha wI. 163 o1 ThproBekus 3aKoH . YupeauTenu Morar 1a 0b1aT He moeye ot 50 ura.

(2) 3a yupensBaHe Ha JpyKECTBO ChC CEIMAIHA MHBECTUIIMOHHA 11eJ1 € HE0OX0IUMO He
no-maJiko ot 30 Ha cTo OT KanuTazia a Ob/e 3aucad OT MHCTUTYLIMOHAIIHU MHBECTUTOPH.

(3) Ilpm yupensiBane Ha JpYKECTBO CBC CIElUaTIHA HWHBECTUIMOHHA 1€l
YUPEAUTETHOTO ChOpaHue 3aIbJKUTEIIHO TIpUeMa pellieHre 3a MbPBOHAYAIHO YBEJIMYaBaHe
Ha KaluTala ChC ChINUS KJAac aKLIMU Karo 3alyCaHUTE HA YUYPEAUTEIHOTO ChOpaHHE OT
MOMEHTA, B KOITO Ha APY>KECTBOTO ObJie U3/1aJIeH JuleH3 1o wi. 11 . YBennuaBaHeTo TpsiOBa
na ObJie B pa3Mep He o-Manbk oT 30 Ha CTO OT KaluTasla Ha APYKeCTBOTO.

(4) (U3m. - [IB, 6p. 34 ot 2006 r.) [IpyXeCcTBOTO ChC CClIMATHA HHBECTHIIMOHHA TIEIT
yBenomsia Komucusita 3a puHaHCOB HaA30p 3a BIMCBAHETO CH B THPIOBCKUS PETUCTBD B 7-
JTHEBEH CPOK OT BIIMCBAHETO.

Kamuran u akuun

Y. 6. (1) KanutansT Ha JpyKeCTBO ChC CHElMaIHA MHBECTUIIMOHHA 11e]1 HE MOXKe Ja
0b1e mo-Marsk ot 500 000 1B.

(2) Kaniurambt, 3anicad Ha y9peIuTeTHOTO chOpanue, TpsiOBa fga Ob1e N30 BHECEH
KBbM MOMEHTA Ha [10/1aBaHe Ha 3asIBJICHUETO 32 BIINCBAHE B TBPTOBCKUS PETUCTHP.

(3) BHOCKuTE B KanuTana MOrar ia ObJat caMmo MapuyHu.

(4) AkuuuTe Ha Ipy>KECTBO ChC CHEIMaIHa UHBECTULIMOHHA 11eJ1 ca Oe3Hann4yHu. UieH
185, an. 2, u3peuenue BTopo oT TbproBekus 3aKOH HE ce Ipuiiara.

(5) [dpyxecTBOTO CbC clelLMalHA HMHBECTULIMOHHA L€ HE MOXKE Ja H3JaBa
MIPUBWIIETUPOBAHU AKIMH, JaBaIllM IPABO Ha [TOBEYE OT €/IMH IJ1ac.

(6) KanutanbT Ha JPY>KECTBO ChC CIELMATHA HHBECTUIIMOHHA 1€ He MOXe J1a Obje
HaMaJlsiBaH 4ype3 MPUHYAUTEIHO 00€3CHIIBaAHE HA AaKITUH.

(7) YBenuuaBane Ha kanutasia 1mo 4i. 197 or TeproBckusi 3aK0OH HE €€ 0Ty CKa.

Ycras

Yu1. 7. OcBeH faHHUTE, IPEABUACHU B THProBCKHSI 3aKOH, YCTaBbT Ha JPY’KECTBOTO ChC
CriellMaIHa MHBECTULMOHHA 11eJ1 TPsI0Ba J1a ChbpoKa U:

1. cpoka, 3a KOWTO Cce Ch3/1aBa IPYKECTBOTO;

2.BUJIa HA AKTUBUTE, KOUTO APY>KECTBOTO 1€ CEKIOPUTU3UPA;

3. MTHBECTULIMOHHHUTE 1I€JIN Ha IPY>KECTBOTO;

4. orpaHuMYeHMs KbM BHUAA HEIBMKUMH HMMOTH, B KOUTO IPY>KECTBOTO MOXE JAa
MHBECTHpa, ChOTBETHO KbM BHJA B3€MaHUs M TAXHaTa OOE3MEUeHOCT, aKo TaKuBa ca
IIPEIBUJIEHH;

5. MakcUMaJHHMS pa3Mep Ha pPa3XoJUTe 3a YIpaBJIEHHE Ha JIPYKECTBOTO KaTo
CBOTHOILIEHHE KbM CTOMHOCTTA Ha aKTUBUTE 10 OajlaHCca Ha IPYKECTBOTO;

6. mpaBuiaTra 3a ONpPEIENsIHE Ha Bb3HArpa)JICHUATA HAa YIECHOBETE Ha ChBETA Ha
JTUPEKTOPUTE HA PYKECTBOTO, KAKTO M Ha Bb3HATPaXKICHUATA Ha 00CITy>KBaIUTE JPYy’KECTBA;

7.mpaBara 1 3aIbJKEHUATa HA 00CITYKBaIllUTE APYKECTBA.

VYnpasienue

Ya. 8. (1) JIpyxecTBOTO ChC CHEIMaTHAa WHBECTUIIMOHHA II€JI CE YIpaBisiBA H
IIPEJCTaBISIBA OT ChBET HA JUPEKTOPUTE.

(2) Ynenosere Ha chbBeTa HAa JUPEKTOPUTE TPSOBaA 1a UMAT BUCLIE 00pa30BaHUE U J1a HE
ca:

1. ochkK1aHU 32 YMHUIIIICHO PECTHITICHUE OT 001 XapaKTep;

2. 00sIBEHH B HECHCTOSITETHOCT KaTo €IHOJUYEH ThPrOBEll UM KaTo HEOrpPaHWYEHO
OTIOBOPEH CBHIPYKHHUK B TBPIOBCKO IPY>KECTBO M J]a HE CE€ HaMHpaT B IPOM3BOJICTBO 3a
00SBSIBAHE B HECHCTOSATEITHOCT;

3. OunM 4JIeHOBE HA YIPABUTENEH WM KOHTPOJEH OpraH Ha JpYyKeCTBO WIIH
KOOIIEpallisd, NPEKpaTeH! IOpagud HECHCTOATEIHOCT IIPe3 IOCIENAHUTE [IBE TOJUHH,
MpeaXoKaallld JaraTta Ha pEeHIeHHEeTO 3a OOsIBSBaHE Ha HECHCTOATEIHOCTTa, ako HMa
HEYJIOBJIETBOPEHU KPEAUTOPU;

4. nv1LIeHY OT PaBO J1a 3a€MaT MaTepUaTHOOTIOBOPHA JJIBKHOCT;

5. ChIIPY3H WIH POIHUHU JI0 TPETA CTETIEH BKIIOUUTEIHO, 10 [TpaBa WM M0 ChbpedpeHa
JIMHUS TOMEX/Ty CH WM Ha YJIeH Ha yNpaBUTEJICH UM KOHTPOJIEH OpraH Ha 00CITy’KBaIlOTO
JIPY>KECTBO.

(3) U3nuckBanusTa Ha ajl. 2 ce OTHACAT U 3a (PU3NYECKUTE JIMLA, KOUTO PEACTABIISBAT
IOPUAMYECKH JIUIIA - YJICHOBE HA CbBETA HA TUPEKTOPUTE.

(4)3aycraHoBsiBaHe Ha 0OCTOSATENICTBATA 10 aJl. 2 C€ MPEACTABIT JeKIapalus, IUIaoMa
3a3aBbpILIEHO 00Pa30BaHKE U CBUJETEIICTBO 3a ChAUMOCT.

Habupane 1 cbXpaHeHHUe Ha TAPUYHUTE CPEACTBA

Yiu. 9. (1) Cymurte, HaOupaHu OT U3IaBAaHETO HA IIEHHU KHUXKA, C€ BHACST OT JIUIIATa,



3aKyIMWIM IEHHUTE KHMXKA, 0 0aHKOBAa CMETKa, CHEIMAIIHO OTKPUTA OT JPY>KECTBOTO ChC
CrelraTHa MHBECTULIMOHHA 11E.

(2) IlapuuHuTe cpencTBa W LIEHHUTE KHM)KAa Ha JIPYKECTBOTO CbhC CHEIMaHA
MHBECTUIIMOHHA I1eJ1 C€ ChbXPaHBAaT B OaHKa-Aemo3uTap.

(3) bankara-zeno3uTap U3BbpIIBA BCUUKH IUIAIAHUS 3a CMETKA Ha JIPYKECTBOTO ChC
CTeIMaTHa MHBECTUIIMOHHA I1eJ1 TIPH CTIa3BaHe Ha yCIOBUATA, IPEABHUICHH B HETOBHS YCTAB H
MPOCIIEKT 3a MyOIWYHO Ipe/IaraHe Ha IEHHHU KHIDKA.

(4) 3a 6ankara-aemno3uTap ce nmpuiaratT ChOTBETHO M3MCKBaHUsATa Ha Wi. 173 oT 3akoHa
3a myOJIMYHOTO Mpe/yIaraHe Ha IEHHU KHIDKA .

Pasnpenenenue Ha nevandara

Yn. 10. (1) (Hom. - AB, 6p. 107 ot 2004 r.) JIpy’kecTBOTO CbC CHEIHATHA
WHBECTUIIMOHHA 1IeJ pasNpeness KaTo AUBHICHT He mo-Manko oT 90 Ha cTo oT nevyanbara 3a
¢uHaHCOBaTa roiMHa, ONpe/esieHa 10 peJa Ha ajl. 3 ¥ MPH Ccra3BaHe Ha M3MCKBAHUATA HA YL
247a ot Teprockusi 3akoH . Uiien 246, ain. 2, T. 1 o TbproBckus 3aKoH HE Ce MpuiIara.

(2) JuBuaenture ce u3Iuianiar B cpok 12 mecerna oT kpasi Ha ChOTBeTHaTa (PHAHCOBA
TOJIMHA.

(3) (Orm. - IB, 6p. 109 ot 2003 r., HOBa, Op. 107 ot 2004 r.) Ilewanbara 3a
pasnpezaeneHue € GUHAHCOBHAT pe3ynTar (CUeTOBOJHA Iedyasnba/3aryda), KOpurupaH KakTo
cie/Ba:

1. yBenMueH/HaMaleH ¢ pa3XxoAuTe/IPUXOAUTE OT MOCIEIBAIIY OIICHKH Ha HEIBUYKUMU
UMOTH;

2. yBelMYEH/HaMalleH ChC 3aryoure/medanOuTre OT CHCNKH M0 HPEXBbpISIHE Ha
COOCTBEHOCTTA BbPXY HEJIBUYKUMU HMOTH;

3. yBenWuYeH/HaMaJeH B TOAWMHATa Ha TPEXBBPIISHE Ha COOCTBEHOCTTA BBPXY
HEABM>KMMHU UMOTH C ITOJIOKUTETHATA/OTpULIaTeTHATA Pa3IuKa MEXKIY:

a) MpoJaKHaTa [IeHA Ha HeJIBUYKHMHUSI UMOT, U

0) cymaTta OT HCTOpHYECKATa IIE€HA HA HEJABMKUMHUS UMOT U MOCIIE/IBAIIINTE PA3XOH,
JIOBEITH JI0 YBEJIMUEHHE Ha OamaHcoBara My Cyma;

4. yBenTM4eH/HaMaJIeH ChC 3aryOUTe/TIeYaIONTE OT MPOAAKOH, OTICTCHU B TOIUHATA HA
CKJIFOYBAHE Ha JIOTOBOPH 32 ((MHAHCOB JIN3UHT;

5. yBenu4eH/HaMalleH B TOJMHATa Ha M3THYaHE Ha CPOKa Ha JOroBOpa 3a (pUHAHCOB
JIM3UHT C OJIOKUTEITHATA/OTPUIIATETHATA PA3JINKa MEKIY:

a) Mpuxoja OT MpoAakdara Ha HEJBMKUMHS UMOT, BIIMUCAH B HAYaJIOTO Ha CPOKa Ha
JI0roBOpa 3a ((MHAHCOB JIU3UHT, U

0) cymaTa OT HUCTOpHYECKaTa IIeHA HA HEJABIKUMHS UMOT U MOCIIEIBAIINTE Pa3XOH,
JIOBEITH J10 YBEJIMUeHUE Ha 0aaHcoBara My cyma.

(4) (Ot™. - B, 6p. 109 01 2003 1.).

W3naBane Ha munens

Yu. 11. (1) UneHoBeTe Ha chBETA Ha TUPEKTOPUTE Ca JUTHKHH HE MTO-KBCHO OT 6 Mecela
OT JlaTaTa Ha BIIMCBAHETO Ha APYKECTBOTO ChC CIIEIMATHA MHBECTUIIMOHHA I1eJ B THPTOBCKHUS
peructsp na nogaaar B Komucusira 3a prHaHCOB Ha/130p 3asBJICHUE 32 M3/JaBaHE HA JIMIICH3 32
M3BBPIIBAHE HA JIGHHOCT KaTo IPY’KECTBO ChC CHEIMaTHa MHBECTUIIMOHHA 11eJI [0 ONpeeeH
OT KOMHCHSITa 00pa3el], KbM KOETO Ce TIpUIIarar:

1. ycTaBbT ¥ IpyTUTE YUPETUTEIIHN aKTOBE;

2. IPOCTIEKT 32 3aIbJDKUTEIHO YBEIMYaBaHE Ha KallUTala ype3 MyOInIHo Mpejiarane
Ha aKIMAM o 11, 5, air. 3 ;

3. ITOKYMEHTH, YIOCTOBEpSIBAIIM CIa3BaHETO HAa M3MCKBAHMATA Ha 4. §, ail. 2 3a
YJICHOBETE HAa CHhBETA HA TUPEKTOPUTE HA JIPY>KECTBOTO M 3a JIMIIAaTa, OMPABOMOIICHH Jia TO
YIOpaBIsiBaT U IPECTaBIISIBAT;

4. NOTOBOPBT ¢ OaHKa-/IETIO3UTAap;

5. IMeHara Wi HAaMMEHOBAHUSTA U JAHHUTE 32 JIUIAaTa, KOUTO MPUTEKABAT MPSIKO WK
Yype3 CBbP3aHU JUIa HaJl 5 Ha CTO OT aKIMUTE C MPABO HA I1ac; JHIaTa MPEACTaBIT MMCMEHU
JIeKJIapanyud OTHOCHO MPOM3X0Ja Ha CPeJCTBaTa, C KOUTO Ca HAlPaBeHW BHOCKUTE CpEILy
3aIMCaHNTE aKIMH, BKIIOUUTEITHO Jalld CPEJICTBATa HE ca 3aeMHH, W 3a IUIATCHUTE OT TAX
JAHBIIN [TPe3 MOCIETHNUTE S TOIUHHU.

(2) Komucusita 3a (hiHAHCOB HA/I30p M3/1aBa JTUIICH3 U MIOTBBPIK/IaBa MPOCIIEKTa B CPOK
JI0 €TUH MECEII OT [T0JTy4aBaHETO Ha 3asIBJICHUETO, a KOTaTO ca OMIIM MOMCKaHH TOIbIHUTEIIHN
CBEJIEHUS M JOKYMEHTH - 710 14 1HU oT nonydaBaHeTo UM. Komucusara Mmoxe €IHOKpaTHO a2
M3WCKa OTCTpaHsSBaHE HA HEPEAOBHOCTH W/MIIM TPEJOCTaBsSHE Ha JONBJIHHUTEIIHA
uHbopmarusi.

(3) Komucwusita 3a hruHaHCOB HA[30p OTKAa3Ba 1a M3/a/I€ JIUIICH3, aKO:

1. IpOCHEeKTHT 3a MyOIUYHO Mpe TaraHe Ha IIEHHN KHIKa, 00CITyKBaIIOTO IPYKECTBO,



OaHKaTa-Jerno3uTap Wi JI0TOBOPBT M0 aj. 1, T. 4 He ChOTBETCTBAT HA U3UCKBAHUATA HA TO3U
3aKOH, Ha 3aKOHa 3a MyOJUYHOTO MpeJiaraHe Ha IICHHH KHIDKA WIH HA aKTOBETE TI0 TIXHOTO
IpUJIaraHe;

2. Aurara, KOUTO MPUTEXKaBaT MPSIKO WK Ype3 CBbP3aHU JIMIA HaJl 5 Ha CTO OT aKI[UUTE C
IIPABO Ha IVIac WJIM MOTaT Ja YIPaKHSABAaT KOHTPOJ HaJl IPY>KECTBOTO € JEHHOCTTA CU UJIH C
BIMSIHUETO CH BBbPXY B3€MaHETO Ha pELICHHE, MOraT Jla HaBpeOsiT Ha CUTYPHOCTTa Ha
WHBECTHUIUUTE;

3. ApY’KECTBOTO HE OTIOBaps HAa U3NCKBAHUATA 38 MUHUMAJICH KalluTal,

4. yneHOBETE Ha ChBETA HA AUPEKTOPUTE U JIMIIATA, ONIPABOMOIICHHU JIa yIPaBJIsaBaT U
MPEICTaBIISIBAT APYKECTBOTO, HE OTTOBAPST HA M3UCKBAHUATA HA WIL. 8, all. 2 ;

5. He ca cma3eHH Jpyrd U3MCKBAaHUS Ha 3aKOHA WIJIM Ca 3aCTpallleHd MHTEPEeCUTe Ha
UHBECTUTOPUTE.

IIpocnekr

Yui. 12. (1) [IpocnexTsT 3a myOaMuHO MpejjlaraHe Ha [IEHHU KHUXKa OT JIPYKECTBO ChC
CrelraiHa MTHBECTUIIMOHHA I1eJ1 ChIbPrKa JIaHHU 32 IPYKECTBOTO, 32 HEroBara JeHHOCT U 3a
NpeAyiaraHuTe aKIMK B CbOTBETCTBHUE C Pa3nopeonuTe Ha 3aKoHa 3a IMyOIMYHOTO MpeJIaraHne
Ha [ICHHU KHMYKa U aKTOBETE IO MPHJIaAraHeTo MY, KaKTO U:

1. 32 ”HBECTUITMOHHUTE [IETTH ¥ OTPAHUYCHHUSATA B MHBECTUITMOHHATA ITOJIUTHKA;

2. omMCcaHWe HA KPUTEPUUTE, HA KOMUTO OTTOBAPST HEIBUKMUMUTE UMOTH, CHOTBETHO
B36MaHUATA, B KOWTO IlI€ WHBECTHUpA JAPYXKECTBOTO, KAKTO U XapaKTEPUCTUKUTE Ha
MPUI0OUTUTE HETBUKUMHU HMOTH, ChOTBETHO B3EMaHHSI,

3.3a ApyruTe U3TOYHULIM Ha PUHAHCHUPaHEe, aKO TAKKUBa Ca MPEABU/ICHH;

4. MakCUMallHUs pa3Mep Ha MPeIBUIECHOTO BHHIITHO (PMHAHCHPAHE, CHOTHECEH KbM
pa3Mepa Ha COOCTBEHHS KalTUTal;

5. manHu 3a OaHKaTa-JIeNo3uTap M YCJIOBHUATA, HAa KOUTO TpsiOBa Ja OTrOBapsT
00CITy>KBaIIIUTE IPYKECTBA;

6. CyMUTE WJIM METO/1a 32 ONpe/iesIiHE Ha Bb3HAIPaXKACHUTA HA YJICHOBETE Ha ChBETa
Ha IMPEKTOPHUTE, KAKTO U Ha 00CITY>KBaIIUTE JPYKECTBA;

7. MakCUMAaJHO JONYCTHUMMSI pa3Mep Ha pa3XOoAMUTE 3a YIPaBIEHUE HA JIPYKECTBOTO
KaTo ChbOTHOILIEHUE KbM CTOMHOCTTA Ha aKTUBUTE 110 OaslaHca Ha IPY>KECTBOTO;

8. IOMBTHUTETHUTE MHBECTUIIMU U PA3X0/I1, HEOOXOANMH 32 BbBEXKJaHE HA aKTUBUTE B
eKCIuIoaTalus;

9. nombIHUTENHU QaKTH U 00CTOSITENICTBA, ONpeeseH: ¢ Hapenda Ha Komucusra 3a
($buHAHCOB HAI30p.

(2) (U3m. - 1B, 6p. 105 012006 1.) UnteHoBeTe Ha ChbBETa HA AUPEKTOPUTE, TPOKYPUCTHT
Ha JIPYKECTBOTO, KAaKTO U MOAMHCAIUAT MPOCIEKTa MHBECTUIIMOHEH MOCPEAHUK OTTOBAPST
COJIMJAPHO 3a BpenuTe, MPUYMHEHU OT HEBEpPHH, 3a0Jy’KJaBallld WIM HENbIHH TaHHU B
npocnekra. Jlunero mo wi. 34, an. 2 ot 3akoHa 3a CYETOBOACTBOTO OTrOBaps COJIUIAPHO C
JUIaTa 1o U3peueHue MbPBO 32 BPEIH, MPUINHEHH OT HEBEPHU, 3a0Ty>K1aBaIIH I HEMI'BJIHU
TaHHU BBbB (PMHAHCOBHTE OTYETH HA APYNKECTBOTO CHC CIEIMATHA MHBECTUIIMOHHA IIET, a
PETUCTPUPAHUAT OAUTOP - 32 BpEAUTE, MPUUMHEHHU OT OJUTHPAHUTE OT HEro (pMHAHCOBU
OTYETH.

[IppBOHAuUaIHO yBENIMYaBaHe HA KalUTalla

Y. 13. (1) (U3m. - [IB, 6p. 52 o1 2007 r.) [IppBOHAYATHO yBETHYaBaHE HA KalMMTaIa HA
JPY’KE€CTBOTO CBC CIEIMAJHA WHBECTULMOHHA II€Jl CE€ M3BbpIIBA CaMO Bb3 OCHOBA Ha
noTBbpieH oT KomucusiTa 3a prHaHCOB HA130p MPOCHIEKT.

(2) Ilpu mbpBOHAYATHO YBETMYaBaHE HA KallUTala Ce M3/aBar Mpasa 1o cMucbiaHa § 1,
T. 3 or 3akoHa 3a MyONWYHOTO TpeAyiaraHe Ha LEeHHHW KHibKa . Cpemry BeCsSKa akmusi OT
YBEJIMUYEHHUETO CE U3/1aBa eJIHO IPaBo.

(3) (M3m. - [IB, 6p. 52 ot 2007 r.) IIbpBOHAYATHOTO yBEIMYABAHE Ha KamuTalla ce
00ciTy”Ba OT UHBECTUIIMOHEH MTOCPETHHUK C KalIUTaJl HE TO-MaTbK OT IPEABUACHMS B WJl. 8, aJl.
1 ot 3akoHa 3a mazapurte Ha (MHAHCOBH MHCTpyMeHTH . L[smara emucus mpasa mo ai. 2 ce
npezsiara OT MHBECTUIIMOHHHMS IIOCPEHHK 32 MyOIUYHO ThPryBaHe Ha perynupan nazap. [pu
I'FPBOHAYATHOTO YBEJIMYaBaHe Ha KalluTalla He ce puiiarat pasnopeaoure Hawi. 112, an. 1 ot
3akoHa 3a MyOJIMYHOTO MpeiaraHe Ha IIEHHU KHIKa 1 9. 194 0T ThproBCKHsI 3aKOH .

(4) dpyxecTBOTO ChC CHelMalHa WHBECTUIIMOHHA IIeJI M3Ipalla YBEIOMJICHHE 0
peryaupaHus mnaszap, Ha KOWTO 1€ ce MpejiaraT HeroBUTE aKIMH. YBEIOMJICHHETO ChIbpiKa
HayaJlHaTa Jjata, OT KOSTO 1€ 3all0YHe MpeAiaraHeTo Ha [TpaBaTa, CPOKOBETE, TP KOMTO IIE Ce
M3BBPILBA, U HHPOpMAIIH 32 OpOost U 32 HOMMHAJIHATA ¥ EMUCHOHHATA CTOMHOCT Ha aKLIUUTE,
KOUTO IIIE CE 3aIM1CBAaT.

(5) YBenomienueTo 1o ai. 4 TpsioBa 1a 6b/1e U3NPATEHO HE TO-KBCHO OT 30 pabOTHU THU
OT JaTara Ha U3/laBaHe Ha JIMIEH3 3a U3BbPIIBAHE Ha IEHHOCT KaTo JIPYKECTBO ChC CEIHaIHA



MHBECTUIIMOHHA IIEJI.

(6) PerynupanusT nasap € JJIb>KeH J1a IpUeMe 3a ThpI'yBaHe paBaTa I10 al. 2.

(7) Cpok®bT 3a 3anucBaHe Ha akiwy 10 ail. 1 e Hai-masko 30 gau. Hauanoro Ha cpoka 3a
3allMCBaHe Ha aKIIMM ChBIIaJa C HAYaJIOTO Ha CPOKa 3a MpexBbpisHe Ha mpaBata. CpoKbT 3a
3alMCBaHE Ha aKUMU WM3TUYa Hai-mManko 15 paboTHM NHU clen W3THYaHEe Ha CpoKa 3a
MIPEXBBHPIISTHE Ha ITpaBaTa.

(8) IlbpBOHauamHOTO yBENIMYaBaHE Ha KamWTalla Ce€ W3BBPIIBA JI0 pa3Mepa Ha
3aMUCaHNUTE aKIUU.

[Tpomsina Ha pupmara mpu Heu3aBaHe Ha JINLICH3

Y. 14. (1) (U3wm. - /1B, 6p. 34 o1 2006 1.) Komucusita 3a pruHaHCOB HAA30p U3IIpaIa 10
ATreHnMsITa [10 BIMCBAHUATA BIIE3JIMSI B CHJIa OTKA3 3a M3/1aBaHE Ha JIMLEH3.

(2) (U3m. - JIB, 6p. 34 ot 2006 r.) Ako Komucusita 3a ¢ruHaHCOB HAA30p HE MOIYUYH
3asiBiieHue 1o 4. 11, ain. 1 B cpok 10 6 Mecena OT garaTa Ha BIMCBAHE B ThPTOBCKHS PETUCTBP
Ha JPY>KECTBOTO CbC CIIELMajHa HWHBECTHIIMOHHA IeJ, TS yBeIOMsiBa ATEHLUsATa I10
BITMCBAHUSITA 32 TOBA.

(3) (U3m. - 1B, 6p. 34 ot 2006 t.) IIpu yBegomuenue no ain. 1 win 2 AreHiusiTa mno
BIIMCBaHUsATA CIy*keOHO BIIMCBAa M3MEHEHHE Ha (upmara Ha JAPYKECTBOTO ChC CIElHAHA
WHBECTUIIMOHHA 1€, Karo OO0OO03HAYeHHETO "aKIMOHEPHO JPYKECTBO ChC CIEIHaHA
nHBecTUIMOHHA 11e1" wim chkpaienueto "AJICHLL" ce 3amensT ¢ "aKImoHEepHO APYyKeCTBO",
cboTBeTHO "AJ]".

IIpomsiHa B yCTPOMCTBOTO U YIIPaBICHUETO

Y. 15. (1) IIpomsina B ycTaBa U B APYTrUTe YCTPOMCTBEHU aKTOBE Ha JPY’KECTBO ChC
CrelraliHa MHBECTUIIMOHHA 11€]1, KAKTO U 3aMsHa Ha OaHKaTa- JeTmo3uTap U Ha 00CIIyKBaI[OTO
JPY>XKECTBO ce A0MycKa ciies ogoopenue Ha Komucusita 3a GuHaHCOB HAI30p.

(2) Komucwusita 3a pnHaHCOB HA[30p M3/1aBa UK OTKa3Ba J1a U3/1aJ1e 0100peHue mo ai. 1
B 14-1HEBEH CpPOK OT MOJyyaBaHE Ha 3asBJICHUETO C MPWIOKEHHUSITAa KbM HEro, a ako ca
MOMCKaHU JOIBJIHUTEIHHU CBEACHUS - OT NoiayyaBaHeTo UM. Komucusita oTka3sa ja usziaje
0JI00peHHe, ako HE ca CMa3eHH M3UCKBAaHUATA HA 3aKOHA M aKTOBETE IO MPUJIaraHeTo My.
OTKa3bT cE MOTUBUPA TUCMEHO.

(3) (M3m. - JIB, 6p. 34 ot 2006 r.) [IpomsiHara B ycTaBa c€ BIHCBA B ThPTOBCKUS
PETUCTBD ClIe] MpeACcTaBsiHEe Ha 0OA00peHneTo mo ai. 1.

OTHemaHe Ha JIMLEH3

Y. 16. (1) Komucusara 3a ¢uHAHCOB HAA30p OTHEMA H3MAJCHUS JIMICH3, aKO
JPYKECTBOTO ChC CIIECIIMAIIHA UHBECTULIMOHHA 11EJI:

1. He 3amoyHe /1a U3BBPILBA pa3pelleHara JeHHOCT B Cpok 12 mecema OT jarara Ha
W3IaBaHETO Ha JINIICH3a;

2. € IPeACTaBWIIO HEBEPHU JIaHHU, KOUTO Ca IMOCIYXWINA KaTO OCHOBAaHUE 3a U3/1aBaHE
Ha JINLIEH3a;

3. mpecTaHe ja OTroBaps Ha yCIOBUATA, TPU KOUTO € U31aJICH JINLIEH3bT;

4. cucTeMHO HapyIllaBa pa3nope10UTe Ha TO3H 3aKOH MJTU AKTOBETE 110 IIPUIaraHeTo My.

(2) Komucusita 3a ¢uHAHCOB HAJ30p yBEIOMsBA MHCMEHO JPYKECTBOTO B 7-IHEBEH
CPOK OT B3€MaH€ Ha PEIICHUETO 32 OTHEMAHE Ha JTUIEH3A.

(3) Cnen Bnm3aHe B cujla Ha PEIICHUETO 3a OTHeMaHe Ha JimieH3a Komwmcusirta 3a
(dbuHaHCOB Ha/130p HE3a0aBHO OTHPABs HCKAHE /10 ChOTBETHHS OKPBKEH Ch]] 32 00pazyBaHe Ha
MPOU3BOJICTBO 3a JIMKBUAAIMSI HA APY>KECTBOTO ChC CIEIMalHA MHBECTULHMOHHA IEN U
npeanpreMa HeoOXOAMMHTE MEPKH 3a YBEIOMSIBaHE Ha 00IIECTBEHOCTTA.

I'naBa Tpera

U3UCKBAHUS KbM JEMHOCTTA HA JPYKECTBO ChC
CIIEIMAJIHA THBECTUIIMOHHA HEJI

AbjxkuMa rpuxa

Y. 17. (1) YopaBneHueTo Ha akTUBHUTE Ha APY>KECTBO ChC CHIEI[MATHA MHBECTUITHOHHA
IIeJ C€ W3BBPIIBA C IpWkara Ha J0OBP THProBel, KaTo ce MpEeArodynTa MHTEepeca Ha
aKLIMOHEPUTE TMpea COOCTBEHUS M C€ MOLAbpikKa ONTHUMAJIHO CBHOTHOILIEHUE MEXKIY
HAJEKTHOCT U IOXOJHOCT.

(2) UnenoBere Ha CbBETAa Ha AUPEKTOPUTE Ha JPYKECTBO CBHC CIEIUATHA
MHBECTUIIMOHHA 1LI€J ca JJIBKHU BeJHara ciiejl Npuao0MBaHETO Ha HEIBUXKUM HMMOT Jia TO
3acTpaxoBar.

OO0cmy>KBamy qpykecTBa

Yn. 18. (1) dpyxkecTBOTO ChC CHEIMaTHA HWHBECTUIIMOHHA IICJI HE MOXKE Ja
OCBUIECTBABA IMpPSIKO JACHHOCTUTE IO EKCIUIoATalMs M MOJAPHKKA Ha TNPUA0OUTUTE



HE/IBH)KMMHU UMOTH WK ChbOMpaHe Ha MPUI0OUTUTE B3EMaHHUS.

(2) dpyxecTBOTO ChC CHEIMAIHA UHBECTUIIMOHHA 111 Bb3Jlara Ha €IHO WJIM [10BEYe
THPTOBCKH JIPY)KECTBA, pa3Ioyiaraiii ¢ HEOOXOIUMHUTE OpraHu3aIs U pecypcu (00CTyKBaIo
IPY’KECTBO), OOCIIY’)KBaHETO M TOAABPKAHETO HAa TNPUIOOUTUTE HEIBUKUMHU HUMOTH,
U3BBPIIBAHETO HA CTPOEKH U TMONOOPEHHUs, ChOTBETHO OOCIY)KBAHETO Ha MPUAOOUTHUTE
B3€MaHUsl, BOJICHETO U ChbXPaHIBAHETO HA CYETOBO/IHA U APYTa OTYETHOCT U KOPECIIOHICHIHS,
KaKTO M U3BBPIIBAHETO Ha IPYTY HEOOXOAMMH IEHHOCTH.

(3) ObcnyxBammmTe ApyKeCTBA OCUTYPSIBAT U3BHPIIBAHETO HA JCHHOCTUTE TIO al. 2 B
CBHOTBETCTBHUE ChC 3aKOHA U C yCTaBa Ha APY>KECTBOTO ChC CMEIMaIHA HHBECTHUIIMOHHA LIE]T.

(4) OGcuy>xBalo ApyKeCTBO HE MOKE J1a IIPUXBAILA CPEILy CBOETO Bh3HATPaKICHHE
HapUYHU CPE/ICTBA HA JIPYKECTBOTO ChC CIIEIIUATHA MHBECTUILIMOHHA 1IEJI.

(5) Kommcusara 3a (uHAHCOB HaA30p U3BBHPIIBA MPOBEPKH Ha OOCITYKBAIUTE
JpYy>KeCTBa MpH yCIOBHATA U 1o pena Ha wi. 18 u 19 ot 3akona 3a Komucusita 3a puHaHCcOB
Ha30p .

OreHKa Ha HEABMYKUMHTE UMOTH U B3€MaHUATA

Y. 19. (1) Ilpeau npuoOrBaHe Ha HEABUKUMU UMOTH U B3€MaHUS JIPYKECTBOTO ChC
crelMaliHa MHBECTUIIMOHHA 11eJ1 Bb3JIara OICHsIBAaHETO UM Ha €JIMH WUJIU MOBeYe €KCIIEPTH C
KBaJIM(HUKAIMS ¥ OIIUT B Ta3u 001acT.

(2) Ouenkara He MOXe 12 Ob/I€ Bb3JI0’KEHA Ha JINLIE, KOETO:

1. mpuTexkaBa MPSAKO WM HENPSIKO akKIMH B JPYKECTBOTO CbhC CIElHalHa
MHBECTULMOHHA LIET;

2. e WJIeH Ha ChBeTa Ha TUPEKTOPUTE Ha APY>KECTBOTO ChC CIIELMATHA UHBECTUI[MOHHA
et

3. € CBbP3aHO JIMIIE C YJIEH Ha ChBETA HA JUPEKTOPUTE WIIM C JIULE, KOETO MPUTEKaBa
MPSIKO WJIM HENPSKO TOBEYe OT 5 Ha CTO OT aKIUHUTE Ha JPYKECTBOTO ChC CIElHaHa
MHBECTHIIMOHHA 11ETT;

4. e mposaBay Ha HEIBWKUMUS UMOT, YJI€H HAa YIPAaBUTEJIEH WU KOHTPOJIEH OpraH,
CHIPYKHHUK WM aKIMOHEp B MpOjaBavya, KAKTO U CBBP3AHO JIMIIE C MpoJaBaya, C 4jeH Ha
YIPaBUTETHHS WA KOHTPOJIHUS My OpTaH, C HETOB ChAPYKHUK WIIN aKIIHOHED;

5. Moke ma ObJe MOBIHMSHO OT Jpyra ¢opMa Ha 3aBUCHUMOCT WM KOH(DIUKT Ha
UHTEpECH.

(3) OuenurenuTe NpeaCTaBAT JSKIapallus 3a JJUIcara Ha 00CTOsITEeICTBATA 110 aJl. 2.

(4) OuenuTenuTe OTTOBAPST 32 BpEAUTE, BUHOBHO MPUYMHEHH Ha IPYKECTBOTO WJIU Ha
HETOBH aKLIHOHEPH, KOUTO IPOU3TUYAT OT TSIXHA HETOYHA OLIEHKA.

(5) Llenute, 0 KOUTO ApYKECTBOTO ChC CIIELMATHA MHBECTUIIMOHHA L€ Ipu100nBa
HEJBM>KUMU UMOTHU WJIM B3€MaHHUsI, He MOraT Jia ObJaT 3HAUNTEIHO TI0-BUCOKH, a LIEHUTE, 110
KOWTO T'H [TPOJIaBa - 3HAYUTEIIHO [TO-HUCKH OT HAIIPaBEeHATa OIIEHKA, OCBEH MPHU U3KIIOUUTEITHH
oOcrosTencTBa. B To3u ciydail nunara, KOUTO yHpaBisBaT U MPEACTaBIABAT JPYKECTBOTO,
Tpsi0Ba 1a OOSICHAT 1eHCTBUATA CH B CJICABALIMSI IEPUOUUEH OTUET.

[TocnenBamy olleHKU Ha HEABMKUMHUTE UMOTH M B3EMaHMSITA

Y. 20. (1) (ITpegumren texket Ha wi. 20 - JIB, 6p. 107 ot 2004 r.) [IpurexaBanute ot
JPYXKECTBOTO ChC CIIELUAIIHA MHBECTUI[MOHHA L€ HEJBWXUMHM MMOTH MJIM B3€MaHUsS Ce
OLICHSBAT B Kpas Ha BCsika (pMHAaHCOBA TOIMHA WIIM IIPU HACTHIIBAHE HA IPOMSIHA C TIOBEYE OT 5
Ha CTO B MH/IEKCA Ha IIEHUTE Ha HEIBI)KUMUTE MIMOTH WIIM B MHAEKCa Ha WH(IALN, OTpeieNieH
ot Hattmonanaus craructTuyecku MHCTUTYT. HieH 19 ce mpuiara CbOTBETHO.

(2) (Hosa - [IB, 6p. 107 ot 2004 r.) OuenkuTe Mo pena Ha ajl. 1 ce mpeacTaBAT BbB
(MHAHCOBHUTE OTYETH Ha JPY’KECTBOTO ChC CIIEIAIHA MHBECTULMOHHA I1eJ1 B ChOTBETCTBHE C
M3HUCKBaHMTA Ha CYETOBOIHOTO 3aKOHOIATENICTBO.

OO0 orpaHUYEHUS

Y. 21. (1) HpykecTBOTO Che CHEIMaIHa MHBECTUIIMOHHA 11e]T HE MOXe J1a o0e3neyaBa
qyXK/I1 33 TBJKEHUS] UITU J1a IPE0CTaBsI 3aEMH.

(2) dpykecTBOTO ChC CIIEIUATHA MHBECTUIIMOHHA I1EJI MOKE J1a:

1. eMUTHPA ABIATOBHU IIEHHU KHIKA, PETUCTPUPAHU 32 THPTOBUS HA PETYIIMPaH Ma3ap;

2. B3eMa OAHKOBU KPEIUTH 3a MPUA00MBaHE U BbBEXKIAHE B €KCIJIOATallls Ha aKTUBUTE
3a CeKIOpUTU3ALHUS;

3. B3ema OaHKOBH KpeauTu B pasMep no 20 Ha cTto OT OanaHcoBaTa CTOMHOCT Ha
aKTUBUTE, KOUTO CE W3IOJI3BAT 32 U3IUIAIaHe Ha JINXBU, aKO KPEIUTHT € 32 CPOK HE IMOBEYE OT
12 mecena.

(3) pyxecTBOTO ChC ClielMaiHa MHBECTUITMOHHA I1eJ1 MOKe Jla iHBecTHpa 10 10 Ha cTO
OT KalmuTasa cu B 00CITy>KBallo APY>KECTBO.

WNuBectrupane Ha CBOOOJHUTE CPENICTBA

Ya. 22. (1) HdpyxecTBO ChC crelnMaiHa MHBECTHIMOHHA €)1 MOXE J1a MHBECTUpPA



CBOOOJIHUTE CH CpE/ICTBA B IIEHHM KHW)KA, M3/IaJ€HU WIM TapaHTHUpaHU OT ObJrapckara
JbprKaBa v B OAHKOBU JICTIO3UTH.

(2) HdpyxecTBO CbhC CHEIMAHA WHBECTHIIMOHHA IIEJ 33 CEKIOPUTH3WpaHE Ha
HE/IBIKMMU UMOTH MOXe JJa MHBecTHpa 10 10 Ha CTO OT aKTUBUTE CU B UTIOTEUHHU OOJIUTAIHH.

(3) ApyxecTBO ChC CHEIUAIHA HHBECTUIIMOHHA 1€ HE MOXKE J1a MPUA00MBa JISUIOBU
y4acTHs B IPYTH APY>KECTBA, OCBEH B CllydauTe HawI. 21, a1. 3.

(4) [pyxecTBO CbC cHelMajgHa WHBECTHIIMOHHA I€JI HE MOXE Ja ydyacTBa Ha
KaluTaloBUs Ta3ap, KaTo MHBECTHpA B aKTHUBU, PA3JIMYHM OT TE3H o ai. 1 u 2, uimm ja
W3BBpIIBA OOpaTHO HW3KyMyBaHe IO perna Ha 4wi. 111, am. 5 or 3akoHa 3a MyOIUYHOTO
npe/iaraHe Ha IICHHH KHIDKA .

Orpanunuenue 3a npu1001MBaHe Ha HOBU aKTHBH 32 CEKIOPUTHU3ALIHS

Yui. 23. JIpyKecTBO CbC clielMagHa WHBECTUIIMOHHA 1I€7T MOXKE J]a MpHu1001Ba HOB
AKTUB WJIM aKTUBU 3a CEKIOPUTHU3AaLIMs CAMO aKO TOBA € IIPE/IBUJICHO B yCTaBa Ha APYKECTBOTO
¥ B IPOCTIEKTA 3a IMyOJIMYHO MpeijiaraHe Ha LIEHHU KHUXKa.

3amuTa Ha Jpy’KEeCTBEHOTO UMYLIECTBO

Yui. 24. Unenose 646 - 649 ot ThproBckus 3aKOH HE C€ IpUjIarar 3a HEJIBUKUMUTE
UMOTH M B3€MaHUTA, IPOAJICHU Ha APY>KECTBO ChC ClelMaIHa MHBECTULIMOHHA 11€]1, OCBEH
aKo CEJIKUTE Ca U3BbPLICHU B HapylleHne Ha Wwi. 4 1 19 oT T031 3aK0H .

I1aBa yerBbpTaA
PASKPUBAHE HA UTH®OPMAIIUSA U KOH®JIUKT HA UHTEPECH

PaskpuBane Ha uHpopmanus

Y. 25. (1) IpyxecTBara chC crieliiaHa MHBECTUIIMOHHA 11€J1 332 CEKIOPUTH3NPaHE Ha
HE/IBUKUMH UMOTH B TPUMECEYHHUTE U B TOAUIIHUTE CU OTYETH OCBEH MH(DOPMAIHUATA, KOSITO
pa3KpuBaT Kato yOIMYHU IpYKECTBA, TyOJINKYBaT U:

1. undopmanus 3a aena Ha aKTUBUTE, OTAAJIEHU 3a IOJI3BaHE Cpelly 3arviallaHe,
CHpsIMO OOIIMS pa3Mep Ha CEKIOPUTU3UPAHUTE AKTUBH;

2. uHdopmanys 3a npojax0a WM MoKyrnKa Ha HOB aKTUB Ha CTOMHOCT, Ha/IBUILIABAIIIA C
5 Ha CTO CTOMHOCTTA Ha CEKIOPUTU3UPAHUTE AKTHUBH,

3. npyra uHdopmarus, onpeneneHa c Hapeada Ha Komucusra 3a puHaHCOB HA/130D.

(2) ApyxecTBara chC crieiiagHa MHBECTUIIMOHHA 11eJ1 33 CEKIOPUTU3HUPaHE Ha TapUUHU
B3EMaHUs B TPUMECEYHUTE U B TOJMIITHUTE CH OTUYETH OCBEH MH(DOPMALHMTA, KOSTO Pa3KpUBaT
KaTo IMmyOIMYHH APYKECTBA, IyOIUKyBaT M HH(POpMAaIs 3a:

1. nena Ha HeoOCTyKBaHUTE B3EMaHHUsI OT 0010 CEKIOPUTHU3UPAHUTE B3EMaHUS;

2. BUJIa ¥ pa3Mepa Ha 00e3MeYeHNETO U CPOKa JI0 Maieka Ha B3EMaHHITa 3a B3eMaHUs,
HajBumanaiy 10 Ha cTO 0T 001IMs UM pa3mep;

3. cpenHus pa3Mep Ha 00e3MneYeHusITa CIpsiMO OOLIHS pa3Mep Ha B3EMaHUSATA;

4. cpeaHoOIpeTEeIrNIEHUs CPOK Ha IUIalllaHUATAa 0[O JHMXBU M [JIAaBHULM Ha
CEKIOPUTU3UPAHUTE B3EMaHMUSI,

5. knacudukanysaTa Ha B3eMaHUATa, ONlpeieieHa B Hapeadarano ai. 1, T. 3;

6. npyra uH(popMarus, onpeaeracHa c Hapeaodaramo ai. 1, T. 3.

(3) ApyxecTtBaTa chC CrieralHa HHBECTUIIMOHHA 11€]1, KOUTO MPUTEKABaT JISJI0BE WK
aKIK OT 00CITY’KBaIIIO JPYKECTBO, IPEACTABAT B TPUMECEYHUTE U B TOAMIITHUTE CU OTYETH U
(bMHAHCOBM OTYETH 32 IEHHOCTTA HA 0O0CTY>KBAIIOTO APYKECTBO.

Kondnukr Ha uHTEpecH

Y. 26. (1) JInnara, kouTo yrpasisBar U NPeACTaBIIABAT IPY>KECTBOTO ChC CIIELMAIHA
MHBECTULIMOHHA 1IEJI, ca JUITbXKHHU Ja U3MBIHABAT 3a]bJDKEHUSTA CU J0OPOCHBECTHO U Ja
nojarar Jb/DKMMara IpukKa 3a 3allUTaBaHe Ha WHTEpeCUTe HAa HHBECTUTOPHTE, Karo
IIPEeIIoYUTaT UHTEPECa Ha IPYKECTBOTO IIPe]] CBOsI COOCTBEH MHTEPEC.

(2) JIumata mo ait. 1 ca Jurb)KHU BCsika ToArHa Ja nmogaBaTr B Komucusita 3a ¢uHaHCOB
HaA30p AcKJIapalys 3a UMYIIECTBEHUTE U IEJIOBUTE CU HUHTEPECH.

(3) Jlunara mo an. 1 ca nabXHU A2 U30SATBaT KOHMIMKTH MEXAY CBOS HMHTEpEC U
WHTEpeca Ha JPYKECTBOTO, a aKO TaKuWBa KOH(MIMKTH BB3HUKHAT - Ja T pa3KpHUBar
CBOEBPEMEHHO I10 HAUMH, IOCTHIIEH 3a UHBECTUTOPUTE, U J]a HE y4acTBaT IIPU B3€MAaHETO Ha
pelleHus B TE3U CITy4dau.

(4) Jlnmara, KOUTO YIPaBIsBAT U MPEACTABISABAT IPYKECTBOTO, Ca ANBKHU J1a Ma3sT
THPrOBCKaTa TaiiHa Ha JPYXECTBOTO U CJIe/l KaTO 3aryOsAT TOBA CH Ka4yeCTBO J0 MyOIUYIHOTO
OTIOBECTSIBaHE HA ChOTBETHUTE OOCTOSTENICTBA.

I1aBa mera

MMPEOBPA3YBAHE Yl IPEKPATSIBAHE HA JIPYKECTBO ChC
CNELAAJTHA



NHBECTUIIMOHHA HEJI
IIpeoOpa3zyBane

Ya. 27. (1) HpyxecTBo CbC CIHElMaTHAa WHBECTHUIIMOHHA IIEJI HE MOXE Jia ce
npeoOpasysa B JIpyT BUJI TBPrOBCKO APY>KECTBO, KAKTO U Jja IPOMEHS IIPEMETa CH Ha IEHHOCT.

(2) IIpeoOpa3yBaHero upe3 ClMBaHE WJIM BIMBAHE CE U3BBLPIIBA C pa3pelieHHe Ha
Komucwusira 3a ¢uHAHCOB HAA30p CaMO MEX]Yy APYKECTBA ChC CIELMAIHA HMHBECTUIIMOHHA
1eJ1, KOUTO CEKIOPUTHU3UPAT AKTUBU OT €/IUH U ChLIH BU/I.

(3) IlpeoOpa3yBaHeTo upe3 pas3lieNsHe WM OTAEISIHE ce U3BBPILBA C pa3pelieHne Ha
Komucwusita 3a pmHaHCOB HA30p, KATO HOBOCH3/AIEHOTO WIIM HOBOCH3/IQACHUTE JIPYKECTBA
ChHILO TPsIOBA 1a OBbAAT APYKECTBA ChC CEIIMATHA MHBECTHIIMOHHA 11E]T.

IIpekparsiBane

Y. 28. (U3m. - IB, 6p. 52 ot 2007 1.) Ipy’)keCcTBOTO ChC ClielMaiHa UHBECTHIIMOHHA
[eJl ce MpeKparsiBa Mpu U3THYAHE Ha MPEABUACHUS B yCTaBa CPOK WM IPU pelIeHHE Ha
00110TO CHOpaHKUE caMO Ha OCHOBAHUS, IIPEJBUICHH B yCTaBa U B MIPOCIIEKTA 32 N3/IaBaHE HA
LEHHU KHIKA. 3a MpeKparsiBaHe Ha APY>KECTBOTO ce u3AaBa paspewieHue or Komucusira 3a
(unaHcoB Haa30p. Jlunara, onpeneneHu 3a TMKBUAATOPU WM CUHIUIN HA IPYKECTBOTO ChC
CrenMaTHa MHBECTUIIMOHHA 11e71, ce oooOpsBar ot Komucusita 3a punancos Haazop. HYinenose
21 u23 ot 3akoHa 3a mazapure Ha GUHAHCOBH MHCTPYMEHTH C€ IPUIaraT CbOTBETHO.

W3naBane Ha paszpenieHue

Y. 29. (1) (U3m. - IB, 6p. 52 o1 2007 r.) 3a m3gaBane Ha pa3penieHue mo ui. 27 u 28 ce
nmojgaBa 3asiBieHHe 1o oOpasen. Komwucusara 3a (uHaHCOB HAA30p ce MNpOU3HACSA IO
3agBJICHUETO B 14-7HEBEH CpPOK OT IOJIy4aBaHETO My, a KOraro ca OWJIM TOWCKaHH
JIOII'BTHUTEITHN CBEACHUS U IOKYMEHTH - B 7-THEBEH CPOK OT IosrydaBaHeTo uM. Yien 177, an.
4 1 5 ot 3aKoHa 32 MyOIUYHOTO MpeiaraHe Ha [IEHHU KHUYKA Ce ITPHUJIarat ChbOTBETHO.

(2) Komucusta 3a (uUHAHCOB HAA30p OTKa3Ba H3JaBaHE Ha paspelieHue 3a
npeoOpas3yBaHe WU MpEKpaTsBaHe, ako HE ca 3allIUTEHU MHTEPECUTe HAa MHBECTHUTOPHTE.
3asBUTEIAT CE YBEIOMSIBAa IUCMEHO 3a B3€TOTO PEIICHNUE B TPUIHEBEH CPOK.

(3) YcnoBusTa U peabT 3a U3AaBaHE HA pa3perieHue 1mo wi. 27 u 28 ce onpenessT ¢
Hapen6a Ha Komucusita 3a puHaHCOB HAA30p.

I'maBa mecra

HPUHYAUTEJHU AIMUHUCTPATUBHU MEPKHU 1
AIMUHUCTPATUBHOHAKA3ATEJ/IHA

OTI'OBOPHOCT

HpuHyIuTeTHH AIMUHUCTPATUBHU MEPKH

Ya. 30. (1) 3a gpyxecTBaTa CbhC CHEIMaTHA WHBECTUIIMOHHA II€JT CE€ IpHJIarat
pasnopenoure Ha ui. 212 - 220 ot 3akoHa 3a MyOIMYHOTO MpeJlaraHe Ha IIEHHU KHMXKa , C
M3KJIIOYEeHHE Ha pasnopenoute Hawn. 212, an. 1, 7.4nan. 2 - 6.

(2) 3a oOcmykBamuTe ApYKECTBA Ce MpuiIara pasnopendara Ha wi. 212, am. 1, 1. 1 ot
3akoHa 3a MyOIMYHOTO MpeAiaraHe Ha IIEHHU KHIKa.

AMUHHUCTpaTUBHOHAKA3aTeIHa OTTOBOPHOCT

Y. 31. (1) KoiiTo n3BbpIIM MK 10ITyCHE U3BBPIIBAHE HA HAPYILIEHHUE HA!

1.unen 3, an. 3, . 8, aim. 2 v 3, wi. 12, an. 1 g, 26, an. 2 ce Haka3Ba ¢ 11o0a B
pazmep ot 500 10 2000 11B.;

2.unen4,an. 2,4vwmm 5,un. 5,am. 3 ,un. 6,an. 5,6 unu 7 ,un. 21 ,un. 22 mun. 26, am. 1,3
niu 4 ce Haka3Ba ¢ 1o6a B pazmep ot 2000 1o 5000 1B.;

3.unen 4, an. 6,4n.9,an. 3,41 10, 19, 20 u 23 ce Haka3zsa ¢ mo6a B pazmep ot 5000 10
10000 nB.

(2) Ilpu nmoBTOpHO HapyIIeHue 1o aj. 1 mobaTa e CbOTBETHO B ABOEH pa3Mep.

(3) 3anapymienue o aji. | Ha OPUANYECKHUTE JUIA U EAHOIUYHUTE THPTOBIIM CE HaIara
MMYILECTBEHA CAHKLIUS, KAKTO CJIEBA!

I.moT.1-01 1000 g0 5000 1B., a mpu moBTOpHO Hapyenue - ot 2000 1o 10 000 1B.;

2.10T.2-015000 10 10 000 51B., a mpu moBTOpHO HapyeHue - ot 10 000 1o 20 000 nB.;

3.moT.3-0t1 10000 1020 000 n1B., a mpu moBTOpHO HapymieHue - ot 20 000 1o 30 000 nB.

(4) Ilpu HechoOpa3siBaHe C MPUIIOKEHA TPUHYIUTENHA aIMUHACTPATUBHA MSPKa MO YJI.
30 M3BBPLIUTENHUTE U JOITyCTUTENIUTE C€ Haka3Bar ¢ m1o6a B pazmep ot 2000 1o 10 000 nB.

(5) AxroBere 3a KOHCTAaTHpAaHUTE HApPYIIEHUS CE€ CHCTABAT OT YI'BJIHOMOLIEHH OT
npencenarenss Ha Komucusara 3a GpuHAHCOB HAA30p ATBKHOCTHHU JIMIIA, 4 HaKa3aTeIHUTE
[IOCTAHOBJICHUSI CE€ W3/aBaT OT MpeJceaaresis Ha KOMHUCHUATA. YCTAHOBSIBAHETO Ha
HapyHIEHUATa, M3/1aBaHETO, O00XaJIBaHETO M H3MBIHEHHETO Ha HaKa3aTeJIHUTE



IMOCTAHOBJICHUA CC€ HU3BHLPUIBAT IO pEaa Ha 3akoHa 3a AIMUHUCTPAaTUBHUTC HAPYUICHUA U
HaKa3aHUA .

JOI'BJIHUTEJIHA PA3SIIOPE/IBA

§ 1. Ilo cMuchIa Ha TO3U 3aKOH:

1. "Cextopurnsanus” e gefiHOCT, MPU KOSTO BENIHHU TTpaBa (MPaBo Ha COOCTBEHOCT U TIPABO HA CTPOEIK)
BbpXY HCIABWXHWMU HUMOTH HJIK IIpaBa BbBPXY MMapUYHU B3E€MaHHS, BKIIOYUTCIHO U 6’])}161111/[ B3CMaHuA, CC
Marepuaan3rupar B ICHHU KHWXKa, ITpejiarannu Hy6J’[I/I‘IHO.

2. "Pa3xoam 3a ympaBJeHHE Ha IPY>KECTBOTO" ca BCHYKHU Pa3XOIH MO yIPABICHUETO U 00CTyKBaHETO,
BKJTFOYUTEITHO PA3XOM 3a Bh3HATPAXKICHHUS HA WICHOBE HA ChBETA HA JUPEKTOPHUTE HA JIPYKECTBOTO, KAKTO 1
pa3XoauTe 3a Bb3HArpakJJeHNE Ha 00CITyKBAIUTE IPYKECTBA, PETUCTPUPAHUS OJTUTOP, OLIEHUTEIINTE 1 OaHKaTa-
JIeTIO3HTAap.

3."MecTtHo nuie" e:

a) IOPUUIECKO JIUIIE ChC CEAIUILE B CTPaHaTa;

0) FOPUINUECKO JIUIIE ChC CeATUIIE U3BbH CTPaHara - 3 IGHHOCTTa B CTpaHaTa Ype3 PeruCTpUpaH KJIOH;

B) (pM3HUECKO JIUTIE C TTOCTOSHHO MpeOrBaBaHe B CTpaHAaTA.

4."Cppp3anu numa' ca IuIara mo cMuchia Ha § 1 o ThproBCKus 3aKO0H .

5. "IloBropHO" € HapyLIEeHMETO, HM3BBPIUEHO B E€JHOTOAMILEH CPOK OT BIHM3AHETO B CHJIA Ha
HaKa3aTeJHOTO OCTaHOBJICHUE, C KOGTO HApYLIUTEIIST € HaKa3aH 3a ChIIOTO 10 BUJI HApYyIICHHUE.

NPEXOIHU U 3AKJIFOYUTEJIHHU PA3IIOPE/IBA
§ 2. 3a HeypeZIeHUTE B TO3M 3aKOH BBIIPOCH CE MPUIarar ChOTBETHO pa3mopeonTe Ha
3akoHa 3a IMyOJIMYHOTO Mpe/yIaraHe Ha IICHHU KHIDKA U Ha ThbpProBCKHsI 3aKOH, C M3KITIOUCHHE

Haui. 204, an. 1 ot TeproBeckus 3akoH .
§ 3. B CpoK 6 MeceuLa OT B/AIM3aHETO B CM/1A HA 3aKOHA KoMucuaTa 3a GMHAHCOB HaA30p
npuvema HapeabuTe No npuaaraHeTo My.

3akoHbT € mpuet ot 39-to HaponmHo cwOpanue Ha 7.05.2003 r. u e moameyarad ¢
odunmanaus neyar Ha HapomHoto crOpanue.

(*)3AKOH 3a n3meHenue Ha 3aK0Ha 32 TBPTOBCKUS PETHCTBP

(IB, 6p.80012006T.,BCcunaor3.10.2006T.)

§ 1. B § 56 oT npexogHuTe U 3aKIIOYUTETHUTE pasnopeadu qxymure "1 okromBpu 2006
r." ce3zamensaTc "l ronu 2007 .".

(*)3AKOH 3a n3smeHenue Ha 3aKOHa 32 TBPTOBCKUS PETHCTBP

(IB, 6p.53 012007 1., B cunaor 30.06.2007T.)

§ 1. B § 56 ot mpexoguuTe 1 3aKirounTeTHUTE pasnopenou xymute "1 romu 2007 r." ce
3amenar ¢ "1 anyapu 2008 1.".
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